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February 3, 2017

Introduced by M of A. QGO -- read once and referred to the Conmttee
on Ways and Means

AN ACT to anend the state finance law, in relation to the debt reduction
reserve fund

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Section 97-rrr of the state finance law, as anended by
section 45 of part H of chapter 56 of the |aws of 2000, is anmended to
read as foll ows:

8 97-rrr. Debt reduction reserve fund. 1. There is hereby established
in the joint custody of the comptroller and the comm ssioner of taxation
and finance a fund to be known as the debt reduction reserve fund. Such
fund shall be established as a [eapital—projects] debt service fund._
provided, however, any balance of noneys in such fund shall not be
transferred to the general fund pursuant to subdivision four of section
seventy-two of this article.

Le—Lauh] At t he close of each flscal year, a Dort|on of any cash surolus

remaining in the general fund after the transfer pursuant to section
ninety-two of this article shall be transferred fromor retained in such
fund as provided in this subdivision. The portion to be transferred to
the debt reduction reserve fund shall be equal to five percent of such
surplus for such fiscal year. For the purposes of this subdivision,
cash surplus shall be defined as the anmpunt by which general fund
receipts in a fiscal vyear exceed general fund expenditures in such
fiscal year.

3. The nmonies in such fund, follow ng appropriation by the |egislature
and allocation by the director of the budget, shall be available for the

[ ~elHeuwing—puipesos-

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onmitted.
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od——eblgati-or—payrents——er—or—the] putbbses ot retlrlng or defea5|ng

bo

on,

nds or notes previously issued, including any accrued interest there-
for any state supported bondlng prograntor prograns[——and—

8§ 2. This act shall take eftect inﬁediately.



