O~NOOIT A WN P

STATE OF NEW YORK

4512

2017- 2018 Regul ar Sessi ons

| N ASSEMBLY

February 2, 2017

Introduced by M of A ORTIZ, BENEDETTO -- Milti-Sponsored by -- M of
A. HOOPER -- read once and referred to the Committee on Ways and Means

AN ACT to anmend the tax law, in relation to tax exenptions for certain
retired mlitary personne

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Subsection (c) of section 612 of the tax law is anended by
addi ng a new paragraph 42 to read as foll ows:

(42) An anount equal to fifty percent of noney received pursuant to
section two hundred fifteen of the mlitary law by a taxpayer for any
taxable year in which the taxpayer has been enployed, on average, a
m ni mum of twenty-five hours per week

§ 2. This act shall take effect imediately and shall apply to any
t axabl e year commenci ng after such effective date.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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