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          the Committee on Economic Development

        AN  ACT to amend the urban development corporation act, in relation to a
          young farmers NY fund; and to repeal section 16-i of such act relating
          to the empire state economic development fund

          The People of the State of New York, represented in Senate and  Assem-
        bly, do enact as follows:

     1    Section  1.  Section  16-i  of section 1 of chapter 174 of the laws of
     2  1968, constituting the New York state urban development corporation  act
     3  is REPEALED and a new section 16-i is added to read as follows:
     4    §  16-i. Young farmers NY fund. 1. The young farmers NY fund is hereby
     5  created. The purpose of the young farmers NY fund is to make  grants  to
     6  eligible  applicants,  within available appropriations, to support young
     7  farmers and encourage them to consider farming as a career, resulting in
     8  the growth of agribusiness within the state and the concomitant creation
     9  of jobs and tax revenues for the state.
    10    2. The corporation shall consult with the  department  of  agriculture
    11  and  markets  in order to establish such criteria governing the award of
    12  grants as authorized herein, as the corporation and such department deem
    13  necessary. Such criteria shall include, but not be limited to:
    14    (i) farmers who have not produced an "agricultural product" as defined
    15  in the agriculture and markets law, for more than ten consecutive years,
    16  and who will materially and substantially participate in the  production
    17  of an agricultural product within the state.
    18    (ii)   farmers  who  demonstrate  innovative  agricultural  techniques
    19  including, but not limited to, organic farming and specialty crops.
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     1    (iii) the anticipated number  of  agricultural  jobs  which  would  be
     2  created or retained.
     3    (iv) farms of one hundred fifty acres or less.
     4    3. The corporation shall establish a competitive process for the eval-
     5  uation  of  applicants for the young farmer NY fund. When awarding funds
     6  pursuant to this section, the corporation shall ensure  that  applicants
     7  meet  the criteria and requirements determined by the corporation pursu-
     8  ant to this section. The corporation  shall  distribute  funds  promptly
     9  pursuant to a disbursement process agreed to between the corporation and
    10  applicant.
    11    4.  The  young farmer NY fund shall not invest an amount in any single
    12  beneficiary  that  exceeds  fifty  thousand  dollars,  subject  to   any
    13  exceptions  to  be  established  by  rules and regulations of the corpo-
    14  ration.
    15    5. Notwithstanding any provision of law to the  contrary,  the  corpo-
    16  ration  may  establish  a program fund for program use and pay into such
    17  fund any eligible funds available to the corporation  from  any  source,
    18  including moneys appropriated by the state.
    19    6.  The corporation shall submit a report annually on December thirty-
    20  first to the director of the budget,  the  temporary  president  of  the
    21  senate,  the  speaker of the assembly, the minority leader of the senate
    22  and the minority leader of the assembly detailing (a) the  total  amount
    23  of  funds committed to each applicant that receives funds and the amount
    24  of such funds that has been invested by each  such  applicant;  (b)  the
    25  amount of young farmers NY and private funds invested in each applicant;
    26  (c)  the location of each applicant; (d) the number of jobs projected to
    27  be created or retained; and (e) such other  information  as  the  corpo-
    28  ration deems necessary.
    29    7.  The corporation is hereby authorized to promulgate rules and regu-
    30  lations in accordance with the state administrative procedure act as are
    31  necessary to fulfill  the  purposes  of  this  section,  including  with
    32  respect  to  reasonable  management  fees, promotes, share of return and
    33  other fees and charges of applicants that receive funds, and to  provide
    34  for  the repayment of funds received by the beneficiary if the benefici-
    35  ary leaves New York state within a period of time to be  established  by
    36  the corporation.
    37    § 2. This act shall take effect on the one hundred eightieth day after
    38  it  shall  have become a law; provided, however, that any rules or regu-
    39  lations necessary for the timely  implementation  of  this  act  on  its
    40  effective date, may be promulgated on or before such effective date.


