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| N ASSEMBLY

February 1, 2017

Introduced by M of A ABINANTI, GOITFRIED -- read once and referred to
the Committee on Ways and Means

AN ACT to anend the tax law, in relation to the withdrawal of tax |iens
upon payment of taxes due

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Section 692 of the tax law is anmended by adding a new
subsection (j) to read as foll ows:

(j) Wthdrawal of lien.--The departnent, upon paynent in full and
satisfaction by a taxpayer of a tax debt for which a warrant has been
filed and a lien on property has been created pursuant to this section,
shall, withdraw such warrant and lien fromthe records of the county in
which such warrant was filed and lien was created. Wthin five business
days of such withdrawal, the departnent shall send witten notification
to such taxpayer that such warrant and lien have been wi thdrawn and that
such taxpayer may contact credit reporting agencies and notify themthat
such tax debt has been paid in full and satisfied and that such warrant
and lien have been w t hdrawn.

8§ 2. This act shall take effect on the sixtieth day after it shall
have becone a | aw.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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