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        AN ACT to amend the tax law, in relation to certain manufacturers

          The People of the State of New York, represented in Senate and  Assem-
        bly, do enact as follows:

     1    Section  1. Subsection (k) of section 606 of the tax law is amended by
     2  adding a new paragraph 3-a to read as follows:
     3    (3-a) In the case of a manufacturer: (i) that has acquired the  assets
     4  of  a plastics manufacturer previously operating in New York state, (ii)
     5  is certified as an empire zone enterprise with an effective date  on  or
     6  after  January first, two thousand nine, and (iii) employs an average of
     7  more than thirty full-time employees each year in which it qualifies for
     8  a credit under this subsection, then, such manufacturer shall be  deemed
     9  to  have  an employment number as of such certified entity's empire zone
    10  designation date of zero; shall be eligible to claim  wage  tax  credits
    11  provided  for  by  this subsection for tax year two thousand ten and the
    12  four tax years then following; and shall be deemed to be a new  business
    13  for  purposes  of  this subsection for tax year two thousand ten and the
    14  four tax years then following.
    15    § 2. This act shall take effect immediately and  shall  apply  to  all
    16  taxable years beginning on or after January 1, 2010.

         EXPLANATION--Matter in  (underscored) is new; matter in bracketsitalics
                              [ ] is old law to be omitted. 
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