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Introduced by M of A  ROSENTHAL, GOTTFRI ED, KAVANAGH, DINOWNTZ --
Mul ti-Sponsored by -- M of A COLTON, GLICK -- read once and referred
to the Commttee on Housing

AN ACT to anmend the adm nistrative code of the city of New York, in
relation to requiring the rent guidelines board to take other sources
of income received by |andlords fromconmercial rents and unregul ated
residential units into account when establishing annual cal cul ations

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph 3 of subdivision b of section 26-510 of the
adm nistrative code of +the city of New York is renunbered paragraph 4
and a new paragraph 3 is added to read as foll ows:

(3) all other sources of incone from buildings containing housing
accommopdations subject to this law including, but not linmted to,
comrercial rents and rent fromunregulated residential units, and the
extent to which such changes offset changes in cost,

8 2. This act shall take effect inmediately, provided, however, that
t he amendments to section 26-510 of chapter 4 of title 26 of the admn-
istrative code of the city of New York nmade by section one of this act
shall expire on the sane date as such | aw expires and shall not affect
the expiration of such |law as provi ded under section 26-520 of such | aw.
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