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STATE OF NEW YORK

2960

2017- 2018 Regul ar Sessi ons

| N ASSEMBLY

January 23, 2017

Introduced by M of A LENTOL, BRIND SI, LUPARDO -- read once and
referred to the Committee on Small Business

AN ACT to anend the economnic developnent law, in relation to establish-
ing a cross regional small business partnership program

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 11 of section 134 of the economic devel opnent
law, as anended by chapter 463 of the |aws of 2016, is anended to read
as follows:

11. provide assistance to small business in the state, and facilitate
access to prograns serving snmall business, to ensure that such busi-

nesses benefit, as needed, fromtechnical, nmanagerial, financial, and
general business assistance; training; nmarketing; organization and
personnel skill devel opnent; project nmanagenent assistance; technol ogy

assi stance; bond and insurance education assistance; online marketpl ace
| endi ng awar eness and assi stance; and ot her busi ness devel opnent assi st-
ance. In addition, either independently or in conjunction wth other
st at e agenci es:

(a) develop a clearinghouse of information on prograns and services
provided by entities that may assi st such businesses;

(b) seek to maximze utilization by small businesses of available
federal resources including but not limted to federal grants, |oans,
| oan guarantees, surety bondi ng guarantees, technical assistance, and
prograns and services of the federal small business administration
[ ard]

(c) develop and inplenent, in conjunction wth the departnent of
financial services, a snmall business online nmarketplace | ending educa-
tion and outreach canpai gn to educate busi nesses in plain-language as to
the true costs associated with obtaining |oans from online marketplace
Il enders including true and up-front transparent pricing and terns, the
di scl osure of annualized percentage rates, interest rates, fees and
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charges; disclosure of terns for repaynent, early repaynent, and refi-
nanci ng of a |l oan and any penalties that may be applied; and any other
information that is deemed necessary by the department of econonic
devel opnent. The departnment of econom c devel opnent shall devel op and
implement a plan to distribute such information to small business
owners, including but not limted to, printed material, publication on
the internet and through coordination with other state entities that
routinely interact wth small businesses in this state. The depart nent
of econom ¢ devel opnent shall make translations of all educational nmate-
rials available in |Ianguages other than English, including the six nost
common non- Engli sh | anguages spoken by individuals in this state[-]; and

(d) develop a cross regional small business partnership programthat
seeks to foster partnerships between small businesses from different
regions of the state. The cross regional partnership programwould be
required to, but not be limted to, (i) initiate and encourage snall
business ventures that foster joint devel opnment in one or nore regions
of the state:; (ii) pronote the use of products that are grown, nade,
processed or manufactured in New York; (iii) pronote the use of shared
facilities, when feasible, for the processing, production or nmanufactur-
ing of products; and (iv) encourage and pronote job developnent within
the state.

8§ 2. This act shall take effect inmediately; provided, however, if
chapter 463 of the laws of 2016 shall not have taken effect on or before
such date then section one of this act shall take effect on the sane
date and in the sane manner as such chapter of the [ aws of 2016, takes
ef fect.




