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AN ACT to anend the tax law, in relation to rebates on stock transfer
tax paid

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Subdivision 1 of section 280-a of the tax law, as anended
by chapter 578 of the laws of 1981, is anmended to read as follows:

1. Except as otherwise provided in subdivision fifteen of this
section, where a tax shall have been paid under this article a portion
of the anount paid shall be allowed as a rebate and such portion shal
be paid to the taxpayer but only to the extent that nobneys are avail abl e
for the paynent of such rebates in the stock transfer incentive fund
established pursuant to section ninety-two-i of the state finance |aw.
The portion of the amount of tax paid which is to be allowed as a rebate
shall be thirty percent of the tax incurred and paid on transactions
subject to the stock transfer tax occurring on and after COctober first,
ni net een hundred seventy-nine and on or before Septenber thirtieth,
ni neteen hundred eighty and sixty percent of the tax incurred and paid
on such transactions occurring on and after COctober first, nineteen
hundred eighty and on or before September thirtieth, nineteen hundred
ei ghty-one and all of the anmbunt of tax incurred and paid shall be
allowed as a rebate on transactions subject to the stock transfer tax
occurring on and after COctober first, nineteen hundred ei ghty-one and on
or before Septenber thirtieth, two thousand nineteen and sixty percent
of the anmount of tax incurred and paid shall be allowed as a rebate on
transactions subject to the stock transfer tax occurring on and after
October first, two thousand nineteen.

§ 2. This act shall take effect immediately.
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