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AN ACT to anend the real property law, in relation to excluding oil, gas
or mneral land | eases fromleases that nay be recorded by nmenorandum
of | ease

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 291-c of the real property |law, as added by chapter
602 of the laws of 1957, is anended to read as foll ows:

§ 291-c. Recording nenoranda of leases. |In lieu of the recording of a
|l ease for a termexceeding three years, pursuant to section two hundred
ni nety-one of this [ehapter] article, there may be recorded wth Ilike
effect a menorandum of such |ease, executed by all persons who are
parties to the | ease, and acknow edged or proved, and certified, in the
manner to entitle a conveyance to be recorded; provided, however, the
provisions of this section shall not apply to the recording of oil, gas
or mineral land leases. A nmenmorandum of |ease thus entitled to be
recorded shall contain at least the following information wth respect
to the lease: the nane of the | essor and the nane of the | essee and the
addresses, if any, set forth in the | ease as addresses of such parties;
a reference to the lease, with its date of execution; a description of
the |l eased premises in the formcontained in the | ease; the termof the
| ease, with the date of commencenent and the date of term nation of such
term and if there is a right of extension or renewal, the naximum peri -
od for which or date to which the | ease may be extended or the nunber of
times or date to which it may be renewed, and the date or dates on which
such rights of extension or renewal are exercisable.

VWhenever a nmenorandum of |ease is presented for recording, the | ease
shall also be subnmitted to the recording officer for the purpose of
exam nation to determine whether or not such nenorandum of |ease is
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subject to the tax on nortgages provided by article el even of

| aw.
g8 2.

This act

agreenents, | eases

ext ended,

altered or

t he

t ax

shall take effect imediately and shall apply to al
renewed,

and contracts entered into, i ssued,
nodi fied on or after such effective date.



