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AN ACT to amend the general obligations |aw and the real property |aw,
inrelation to requiring the signatures of all owners of |eased prem
ises for every lease for oil, gas or nmineral rights, and any nodifica-
tion, extension or renewal thereof

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 6 of section 5-333 of the general obligations
| aw, as added by chapter 386 of the laws of 2005, is amended and two new
subdi vi sions 3-a and 5-a are added to read as foll ows:

3-a. Not wi t hst andi ng any other provision of law, rule or regulation
to the contrary, any oil, gas or nineral |ease concerning oil, gas or
mneral rights shall be signed by all owners of the | eased prem ses as
of the date the lease is signed. Any o0il, gas or nineral |ease which

contains less than every signature of all owners of the | eased prem ses
shall be void and unenforceable in its entirety as to any surface
rights, and void and unenforceable as to any sub-surface interest.

5-a. No nodifications, including extensions and renewals, of any oil
gas or mneral lease shall be effective unless it contains the notice of
cancell ation provisions set forth in subdivision five of this section.

6. The provisions of subdivisions one, two, three and four of this
section shall apply to |leases entered into on or after January first,
ni net een hundred eighty-five [ard], the provisions of subdivision five
of this section shall apply to |leases entered into on or after January
first, two thousand six, and the provisions of subdivisions three-a and

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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five-a of this section shall apply to | eases entered into on or after
January first, two thousand nineteen.

8 2. Section 291-c of the real property law is amended by addi ng a new
cl osing paragraph to read as foll ows:

For any oil, gas or mineral |ease concerning oil, gas or mnera
rights signed on or after January first, twd thousand nineteen, any
recording of a nmenorandum of |ease, including any nodification, exten-
sion or renewal, shall be signed by all owners of the |eased prem ses.
Any nmenoranda not signed by all owners of the | eased prenmises is void
and unenf orceabl e.

8 3. Section 291-cc of the real property |aw, as added by chapter 472
of the laws of 1962, is amended to read as foll ows:

§ 291-cc. [4+-] Recording nodifications of |eases. 1. Were a | ease or
menor andum of such | ease has been recorded, an unrecorded agreenent
nmodi fying such |lease or nenorandum is void as against a subsequent
purchaser in good faith and for a valuable consideration, and the
possessi on of the tenant shall not be deened notice of the nodification,
unl ess the agreenent of nodification or a menorandum thereof is recorded
prior to the recording of the instrument by which the subsequent
purchaser acquires his estate or interest.

2. A nmenorandum of an agreenent nodifying a |ease shall contain at
|l east the following information with respect to the agreement: the nanes
of the parties and the addresses, if any, set forth in the agreenment; a
reference to the agreenment wth its date of execution; a brief
description of the |eased premses in formsufficient to identify the
same; any changes made by the agreenent in the termof the | ease and the
date of the termination of the | ease as nodified, and any changes in the
provi sions of the |ease as to the rights of extension or renewal.

3. For the purpose of this section the word "purchaser" includes a
person who purchases or acquires by exchange or contracts to purchase or
acquire by exchange the |eased premi ses or the real property of which
the | eased prem ses are part or any estate or interest therein, or
acquires by assignnment the rent to accrue fromtenancies or subtenancies
thereof in existence at the time of the assignnent.

4. For any o0il, gas or mineral |ease concerning oil, gas or mnera
rights signed on or after January first, two thousand nineteen, any
recording of a nodification of a |ease, including any extension or
renewal , shall be signed by all owners of the |leased premises. Any
nodifications not signed by all owners of the |eased prem ses is void
and unenf orceabl e.

8 4. This act shall take effect January 1, 2019.




