OCO~NOUIRA,WNPEF

STATE OF NEW YORK

2438

2017- 2018 Regul ar Sessi ons

| N ASSEMBLY

January 20, 2017

Introduced by M of A SKOUFIS, FINCH  MONTESANO RAI A, BRABENEC
MAGNARELLI, STIRPE, FRIEND -- Milti-Sponsored by -- M of A BARCLAY
BUCHWALD, MAGEE, SALADINO -- read once and referred to the Commttee
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AN ACT to anend the real property tax law, in relation to tax billing
addr esses

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 518 of the real property tax law, as anended by
chapter 145 of the laws of 1990, is anended to read as follows:

§ 518. Change in tax billing address. Were the assessor receives a
report of a transfer occurring after the taxable status date, or is
otherwise notified of a change in tax billing address, the assessor
shall enter the newtax billing address on the data file, as that term
is defined in section fifteen hundred ei ghty-one of this chapter. \Were
no such data file exists, the assessor shall enter the new tax billing
address on the assessnent roll. If the assessor does not have custody of
t he assessment roll when such report is received, he or she shall report
the new tax billing address to the person having custody of the tax
roll, which person shall enter the newtax billing address on the tax
roll. Nothing contained herein shall be construed to authorize a change
of the name of the owner included in the data file or appearing on the
roll. Were such "tax billing address" is a nortgage investing institu-
tion or agent thereof, the assessor shall nake no entry.

8 2. Subdivision 9 of section 953 of the real property tax |aw, as
amended by chapter 145 of the laws of 1990 and as further anended by
subdivision (b) of section 1 of part Wof chapter 56 of the | aws of
2010, is anmended to read as foll ows:

9. Every nortgage investing institution shall, no later than the twen-
ty-fifth day of each nonth, report to the county director of real prop-
erty tax services, or the comm ssioner of finance for property | ocated
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in the city of New York, on a form prescribed or approved by the conm s-
sioner, the creation of a real property tax escrow account, or any
change of a tax billing address required by a transfer or termnation of
a real property tax escrow account pursuant to subdivisions seven and
eight of this section, occurring during the prior nonth with respect to
real property located in such county or city, as the case may be. The
county director or the conm ssioner of finance of the city of New York

shall thereupon furnish a copy of such report to the person or persons
havi ng custody and control of the appropriate [assesspent—troll] tax
roll or data file, as defined in section fifteen hundred ei ghty-one of

this chapter, and such person or persons are hereby authorized and
directed wupon receipt of such report to enter the appropriate tax bill-
i ng address on such [ assesswent—olt+—] tax roll or data file.

8§ 3. This act shall take effect immedi ately.



