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Introduced by M of A LENTCL -- read once and referred to the Conmttee
on Ways and Means

AN ACT to anmend the tax law, in relation to authorizing a local materi al
tax credit

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. The tax law is anended by adding a new section 43 to read
as foll ows:

8 43. local material credit. (a) Al lowance of credit. A taxpayer that
purchases materials from conpanies |ocated within a fifteen mle radius
of such taxpayer's business, and that is subject to tax under article
nine-A or twenty-two of this chapter, shall be allowed a credit against
such tax, pursuant to the provisions referenced in subdivision (b) of
this section, equal to ten percent of the total receipts from the
purchase of materials fromconpanies located within a fifteen nile radi-
us of such taxpayer's business.

(b) Cross-references. For application of the credit provided for in
this section, see the followi ng provisions of this chapter:

(1) article 9-A section 210-B: subdivision 49.

(2) article 22: section 606: subsection (ccc).

§ 2. Section 210-B of the tax law is anended by adding a new subdivi-
sion 49 to read as foll ows:

49. local material credit. (a) Allowance of credit. A taxpayer that is
eligible pursuant to section forty-three of this chapter shall be
allowed a credit to be conputed as provided in such section forty-three
of this chapter against the tax inposed by this article.

(b) Application of credit. The credit allowed under this subdivision
for any taxable year shall not reduce the tax due for such year to less
than the ampunt prescribed in paragraph (d) of subdivision one of
section two hundred ten of this article. Provided, however, that if the
anount of the credit allowable under this subdivision for any taxable
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year reduces the tax to such anpunt, the excess shall be treated as an
overpaynent of tax to be credited or refunded in accordance wth the
provi sions of section one thousand eighty-six of this chapter. Provided,
however., the provisions of subsection (c) of section one thousand eight-
y-eight of this chapter notwithstanding. no interest shall be paid ther-
eon. The bal ance of such credit not credited or refunded in such taxable
year may not be carried over to any succeeding taxable year.

§ 3. Subparagraph (B) of paragraph 1 of subsection (i) of section 606

of the tax law is anended by adding a new clause (xliii) to read as
follows:

(xliii) Credit for conpanies that Ampbunt of credit under

pur chase | ocal nmaterials subdi vi sion forty-ni ne of

under subsection (ccc section two hundred ten-B

8§ 4. Section 606 of the tax law is anmended by addi ng a new subsection
(ccc) to read as foll ows:

(ccc) lLocal material credit. (1) Allowance of credit. A taxpayer that
is eligible pursuant to section forty-three of this chapter shall be
allowed a credit to be conputed as provided in such section forty-three
of this chapter against the tax inposed by this article.

(2) Application of credit. The credit allowed under this subsection
for any taxable year shall not reduce the tax due for such year to | ess
than the anmpunt prescribed in section six hundred two of this part.
Provi ded, however, that if the amount of the credit allowable under this
subsection for any taxable vyear reduces the tax to such anpunt, the
excess shall be treated as an overpaynent of tax to be credited or
refunded in accordance with the provisions of section one thousand
eighty-six of this chapter. Provided, however, the provisions of
subsection (c) of section one thousand eighty-eight of this chapter
notw thstanding, no interest shall be paid thereon. The bal ance of such
credit not credited or refunded in such taxable year may not be carried
over to any succeeding taxable year.

8 5. This act shall take effect imediately and shall apply to taxable
years beginning on and after January 1, 2017.




