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Committee on Ways and Means

AN ACT to anmend the tax law, in relation to the paynment of interest on
over payment s

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Subsection (c) of section 688 of the tax law, as anended
by chapter 377 of the laws of 1999, is anmended to read as follows:

(c) Incone tax refund wthin [ferty—Fve] thirty days of claimfor
overpaynent.--1f any overpaynent of tax inposed by this article is cred-
ited or refunded within [ferty-—+ive] thirty days after [the—ast—date
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such return was filed, [whichever—s—tater-] or within six nmonths
after a demand is filed pursuant to paragraph six of subsection (b) of
section six hundred fifty-one of this chapter, no interest shall be
al | oned under this section on any such overpaynent. |In regard to an
anended return clai m ng such overpaynent or a claimfor credit or refund
on which such overpaynent was clained, if such overpaynent is refunded

W thin [+erty—Five] thirty days of filing such return or such claim no

interest shall be allowed fromthe date such return or such claimis
filed until the day the refund is nmade. [Fer—purposes—of—this
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§ 2. This act shall iake effect immediately and shall apply to taxable
years commenci ng on and after January 1, 2016.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
LBD03609- 01- 7



