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STATE OF NEW YORK

1921

2017- 2018 Regul ar Sessi ons

| N ASSEMBLY

January 17, 2017

Introduced by M of A  PEOPLES-STOKES, CRESPO, RODRI GUEZ, VEPRIN
FARRELL, PERRY -- read once and referred to the Committee on Banks

AN ACT to anmend the banking law, in relation to assessnent of the record
of performance of banking institutions in helping to meet the credit
needs of | ocal communities

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The openi ng paragraph of paragraph (a) of subdivision 3 of
section 28-b of the banking | aw, as anended by chapter 227 of the |aws
of 2013, is anended to read as follows:

When taking any action on an application or notice made by a banking
institution under (i) section one hundred five, two hundred twenty-four
two hundred forty, or three hundred ninety-six of this chapter for a
branch office, (ii) section one hundred ninety-one of this chapter for a
public acconmodation office, (iii) section six hundred one-b of this
chapter for approval of a nerger or purchase of assets, or (iv) under
section one hundred five-a, two hundred forty-a or three hundred nine-
ty-six-a of this chapter for the use or installation of an automated
teller machine, point-of-sale termnal or sinmlar electronic facility or
on any other application or notice to which the superintendent of finan-
cial services shall by rule or regulation nmake applicable the provisions
of this section, the superintendent shall take into account, anobng ot her
factors, an assessnment, in witing, of the record of performance of the
banking institution in helping to neet the credit needs of its entire
community, including | ow and noderate-income neighborhoods, consistent
with safe and sound operation of the banking institution. Such assess-
nent shall include a separate discussion of the record of the banking
institution pertaining to each of the assessnment factors listed in al
of the subparagraphs of this paragraph and a conplete explanation of how
each of these factors was considered by the departnment in making the
assessnent. This explanation shall include, but not be linmited to, annu-
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al data for the institution as follows: |oans for housing | ow and noder-
ate-incone residents of |ow and noderate-incone areas, and the scope of
efforts to market housing and small business loans in |ow and noderate-
incone areas; the ampunt of loans to farns, and loans to small busi-
nesses that provide services to | ow and npoderate-incone residents of |ow
and noderate-incone areas; financial investnents in and contributions to
nonprofit local comunity devel opnent or redevel opnent projects or enti-
ties; manpower resources conmmtted to low and noderate-incone housing
lending and small business lending and other fornms of adninistrative
support for such lending; and participation in governnmentally or
privately sponsored |oan insurance, guarantee or subsidy prograns for
housi ng, small busi nesses and snmall farms. Such assessnent and expl ana-
tion and any witten comunications fromthe departnent of financial
services to a banking institution relating to such assessnent and expl a-
nati on shall be nade available to the public upon request, provided that
not hi ng contained in this subdivision shall be deenmed to alter, anend or
af fect the provisions of subdivision ten of section thirty-six of this
chapter. In making such assessnent and expl anation, the superintendent
shall review all reports and docunents filed with himor her pursuant to
subdi vision one of this section and any signed, witten coments
received by the superintendent which specifically relate to the banking
institution's performance in helping to nmeet the credit needs of its
community. |In addition, the superintendent shall consider the follow ng
factors in assessing and explaining a banking institution's record of
per f or mance:

8 2. This act shall take effect on the one hundred twentieth day after
it shall have becone a |law. Effective i mediately, the addition, anend-
ment and/or repeal of any rules or regulations necessary for the inple-
mentation of the foregoing section of this act on its effective date are
aut hori zed to be nmade on or before such effective date.




