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STATE OF NEW YORK

11309

| N ASSEMBLY

August 15, 2018

I ntroduced by COW TTEE ON RULES -- (at request of M of A Kim Stirpe,
Ra, Davila) -- read once and referred to the Conmittee on Banks

AN ACT to anend the banking law, in relation to establishing the office
of financial resilience

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The banking law is anended by adding a new section 46 to
read as foll ows:

8 46. Ofice of financial resilience. 1. There is hereby established
within the departnent the office of financial resilience. The super-
intendent shall appoint the chief financial resilience officer and chief
cooperative econom st who shall appoint staff and perform such other
functions to ensure the efficient operation of the office within the
amount s made avail able therefor by appropriation.

2. The office of financial resilience shall have the power and respon-
sibility to:

(a) develop and inplenent new prograns and initiatives for the purpose
of supporting local econonies and pronoting resilient financial npdels.
Such prograns and initiatives shall assist local comunities in:

(i) creating community currencies;

(ii) building blockchain-backed solutions to support local growh;

(iii) learning how to inplenent cooperative and peer-to-peer econo-
n es;

(iv) inplenenting strategies that will help communities connect unnet
needs with resources; and

(v) coordinating efforts to turn student debt into functioning curren-
cies:

(b) conduct workshops on financial topics and offer financial assist-
ance and guidance to local communities interested in building cooper-
ative and peer-to-peer systens; and

(c) advocate on behalf of blockchain startups and conpanies focused on
bui | di ng and supporting | ocal econoni es.

8 2. This act shall take effect inmediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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