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referred to the Comrittee on Housing

AN ACT to anend the general business law, in relation to the managing
agent of a cooperative apartnment building or condom niumunits

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraphs (iv) and (v) of subdivision 1 of section 352-ee
of the general business law, as added by chapter 509 of the |Iaws of
1978, are anended and a new paragraph (vi) is added to read as foll ows:

(iv) a statement, satisfactory to the attorney general, that it is the
obligation of the sponsor to conplete all alterations and inprovenents
to individual spaces or dwelling units in conpliance with such approved
plans within the tine specified in the plan or, if the sponsor does not
undertake such obligation, that it is the obligation of the individua
owners of shares in the cooperative corporation or of condom niumunits,
under the supervision of the cooperative corporation or, in the case of
a condom nium under the supervision of the board of managers, to
conpl ete such alterations and i nprovenents within the tine specified in
the plan; [anrd]

(v) a statenent that a permanent certificate of occupancy is required
for permanent residential use of the prem ses, that a tenmporary certif-
icate of occupancy may only be renewed for a total period of two years
fromthe date of its original issuance and that, if the tenporary
certificate of occupancy shall have expired prior to obtaining a perna-
nent certificate of occupancy, residential occupancy of the prenises
will be inviolation of the multiple dwelling | aw, subjecting the occu-
pants and the cooperative corporation and its board of directors or, in
the case of a condomnium the unit owners and board of managers, to
penal ties under the nmultiple dwelling law including eviction of residen-
tial occupants[-]; _and

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted
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(vi) a statenent that the sponsor shall not act as the managi ng agent
of such cooperative apartnment building or condom niumunits except upon
a vote of two-thirds of the total nenbership of the stockhol ders.

8 2. Subdivision 2 of section 352-eee of the general business lawis
anended by addi ng a new paragraph (g) to read as foll ows:

(g) The plan provides that the sponsor shall not act as the nmanaging
agent of such cooperative apartnment building or condom niumunits except
upon a vote of two-thirds of the total nenbership of the stockhol ders.

8§ 3. Subdivision 2 of section 352-eeee of the general business lawis
anended by addi ng a new paragraph (g) to read as foll ows:

(g) The plan provides that the sponsor shall not act as the nmnaging
agent of such cooperative apartnent building or condonmi niumunits except
upon a vote of two-thirds of the total nenbership of the stockhol ders.

8§ 4. This act shall take effect imediately, provided, however, that
the amendrments to sections 352-eee and 352-eeee of the general business
law nade by sections two and three of this act shall not affect the
expiration of such sections and shall be deened to expire therewith




