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April 10, 2018

Introduced by M of A LALOR -- read once and referred to the Conmttee
on Econom ¢ Devel opnent

AN ACT to anend the economnic developnment law, in relation to annual
reporting and hearing requirenments for econonic devel opnent prograns

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 100-a of the econom c devel opnent |aw, as added by
section 1 of part UUU of chapter 59 of the laws of 2017, is anended to
read as foll ows:

8§ 100-a. Conprehensive econoni c devel opnent reporting. The departnent
shall prepare an annual conprehensive econoni ¢ devel opnent report, no
| ater than Decenber thirty-first of each year, listing econonic devel op-
ment assi stance provided by the New York state urban devel opnent corpo-
ration and the departnment for all econom c devel opnent prograns, includ-
ing but not limted to tax expenditures, marketing and adverti sing,
grants, awards and | oans. Such conprehensive report shall include aggre-
gate totals for each econom ¢ devel opment program administered by the
New York state urban devel opnent corporation and the department, includ-
ing but not limted to program progress, program participation rates,
econom ¢ inpact, regional distribution, industry trends, an_ item zation
of program expenditures, jobs created and whether such jobs were created
as a direct result of such program jobs [ost on a state-w de basis due
to such program whether the jobs created are year-round, seasonal, or
tenporary, the average hourly pay and average annual pay of each job
created, the average hours per week, nonth, and year of each job
created, the percentage of jobs created that provide healthcare bene-
fits, the subsidy cost for each job created, and any other information
deemed necessary by the commissioner. The department shall prominently
post the conprehensive econom c devel opnent report on its website no
later than January first of each year and each econom c devel opnent
program director shall hold a public hearing, the subject of which shal
be such report, no later than January thirty-first of each vyear. No
econom ¢ devel opnent program can be funded or continue to operate unless
its report is published on tinme and its hearing is held on tinme pursuant
to this section.

8§ 2. This act shall take effect inmmediately.

EXPLANATI ON--Matter in italics (underscored) is new, nmatter in brackets
[-] is old law to be omtted.
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