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STATE OF NEW YORK

8200
I N SENATE
Sept enber 28, 2016

Introduced by Sen. LAVALLE -- read twi ce and ordered printed, and when
printed to be committed to the Conmttee on Rules

AN ACT to anend the public authorities law, in relation to creating the
New York state center for the expansion of nanoscal e science and engi -
neeri ng

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Statenent of |legislative findings and declaration. The
| egi sl ature hereby recognizes that the continued growth and devel opnent
of the nanotechnology industry is of vital inportance to the economc
well -being of the state and its citizens. The State University of New
York's (SUNY) Polytechnic Institute (SUNY Polytechnic) is an innovative

gl obal education, research, developnent and technology deploynent
resource that has attracted nore than $43 billion in high-tech invest-
nments. |Its location enables it to play a significant role in the revi-

talization of upstate New York.

The legislature also finds that strengthening the governance of this
i nnovative hub would further serve the economc interest of the upstate
New York region and the state as a whole. Currently SUNY Polytechnic,
including its research and devel opnent initiatives, are overseen by the
17-menber SUNY Board of Trustees and a council of 10 nenbers. SUNY Pol y-
technic, however, is unlike any other state-operated institution because
of its niche focus on high technol ogy education and conmmrercialization.
Therefore, the legislature finds that SUNY Pol ytechnic woul d benefit
fromthe establishment of a quasi-governnmental entity that would utilize
its flexible structure to focus on fostering the growh of nanotechnol o-
gy research and devel opnent.

S 2. Article 10-A of the public authorities law is anmended by adding a
new title 3 to read as foll ows:

TI TLE 3
NEW YORK STATE CENTER FOR THE EXPANSI ON OF NANOSCALE SCI ENCE AND
ENG NEERI NG
SECTI ON 3170. DEFI NI TI ONS.
3171. CREATI ON; GOVERNANCE; BOARD OF DI RECTORS

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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3172. PURPCSE; POVERS; DUTI ES.

3173. CH EF EXECUTI VE OFFI CER AND SENI OR MANAGEMENT.
3174. REGQ ONAL PARTNERSHI PS.

3175. CONFLI CTS OF | NTEREST.

3176. CONTRI BUTI ONS TO THE CENTER

3177. EXEMPTI ON FROM TAXATI ON.

3178. AUDI T AND ANNUAL REPCRT.

S 3170. DEFINITIONS. AS USED IN TH S TI TLE:

1. "BOARD' OR "BOARD OF DI RECTORS" SHALL MEAN THE NI NE MEMBER BOARD
CREATED PURSUANT TO SECTION TH RTY-ONE HUNDRED SEVENTY-ONE OF THI'S
TI TLE.

2. "CENTER'" OR "CENTER FOR THE EXPANSI ON OF NANGCSCALE SCI ENCE AND
ENG NEERI NG', SHALL MEAN THE ENTI TY CREATED PURSUANT TO SECTI ON THI RTY-
ONE HUNDRED SEVENTY-ONE OF TH S TI TLE.

3. "CEO' SHALL MEAN THE CHI EF EXECUTI VE OFFI CER APPO NTED PURSUANT TO
SECTI ON THI RTY- ONE HUNDRED SEVENTY- THREE OF THI S TI TLE.

4. "SUNY POLYTECHNI C' SHALL MEAN THE STATE UNI VERSITY OF NEW YORK
PCLYTECHNI C | NSTI TUTE.

S 3171. CREATION, GOVERNANCE; BOARD OF DI RECTORS. 1. CREATI ON AND
GOVERNANCE. THERE | S HEREBY CREATED WTHI N TH S TI TLE THE NEW YORK STATE
CENTER FOR THE EXPANSI ON OF NANOSCALE SCIENCE AND ENG NEERING THE
CENTER SHALL BE GOVERNED AND ALL OF I TS PONERS EXERCI SED BY A BOARD OF
DI RECTORS, WHI CH SHALL CONSI ST OF NI NE VOTI NG MEMBERS.

2. BOARD OF DI RECTORS. THE BOARD SHALL BE APPO NTED AS FOLLOWS: FI VE
DI RECTORS SHALL BE APPO NTED BY THE GOVERNOR, ONE OF WHOM SHALL BE THE
CHI EF EXECUTI VE OFFI CER OF SUNY POLYTECHNI C, ONE SHALL BE APPO NTED BY
THE TEMPORARY PRESIDENT OF THE SENATE, ONE SHALL BE APPQO NTED BY THE
SPEAKER OF THE ASSEMBLY, ONE SHALL BE APPO NTED BY THE M NORITY LEADER
OF THE SENATE AND ONE SHALL BE APPO NTED BY THE M NORI TY LEADER OF THE
ASSEMBLY. OF THE NI NE MEMBERS APPO NTED, AT LEAST FOUR MEMBERS SHALL
HAVE SI GNI FI CANT EXPERI ENCE AND HAVE DEMONSTRATED LEADERSHI P I N THE
PRI VATE SECTOR, | NCLUDI NG, BUT NOT LIM TED TO, EXPERI ENCE IN H GH TECH
NOLOGY AND/ OR NANOTECHNCLOGY AND VENTURE CAPI TAL. AT LEAST TWO MEMBERS
SHALL HAVE SI GNI FI CANT EXPERI ENCE | N ACADEM A AND RESEARCH, | NCLUDI NG
TEACHI NG AND RESEARCH IN THE FOLLOW NG FI ELDS: NANGCSCI ENCE, NANCBI OSCl -
ENCE, NANOCENG NEERI NG OR NANCECONOM CS. AT LEAST ONE MEMBER SHALL HAVE
SI GNI FI CANT EXPERI ENCE AND LEADERSHI P | N GOVERNVENT, PARTI CULARLY I N THE
AREA OF ECONOM C DEVELOPMENT. THE REMAI NI NG TWO MEMBERS SHALL HAVE EXPE-
RIENCE IN THE PRI VATE SECTOR, ACADEM A, OR GOVERNVENT, PROVI DED THAT
BOTH MEMBERS SHALL NOT HAVE EXPERI ENCE I N THE SAME SECTOR. THE CHAIR OF
THE BOARD SHALL BE APPO NTED BY THE GOVERNOR FROM AMONG THE PRI VATE
SECTOR MEMBERS, UPON THE ADVI CE AND CONSENT OF THE SENATE. ALL OTHER
OFFICERS OF THE BOARD SHALL BE ELECTED FROM AMONG | TS MEMBERS BY A
MAJORI TY VOTE OF THE BOARD S VOTI NG MEMBERS.

3. MEETINGS OF THE BOARD. THE BOARD SHALL PROVI DE FOR THE HOLDI NG OF
REGULAR AND SPECI AL MEETI NGS. A MAJORITY OF VOTI NG MEMBERS SHALL CONSTI -
TUTE A QUORUM FOR THE TRANSACTI ON OF ANY BUSI NESS AND UNLESS A GREATER
NUMBER | S REQUI RED BY THE BY-LAWS OF THE CENTER, THE ACTS OF THE MAJORI -
TY OF THE VOTI NG MEMBERS PRESENT AT A MEETI NG AT VH CH QUORUM | S PRESENT
SHALL BE DEEMED TO BE ACTS OF THE BQOARD.

4. BY-LAWS. THE BOARD SHALL ADOPT BY-LAWS FOR THE FOUNDATI ON AND NAY
APPO NT SUCH OFFI CERS AND EMPLOYEES AS | T DEEMS NECESSARY AND MAY FI X
THEI R COVPENSATI ON AND PRESCRI BE THEI R DUTI ES.

5. COVPENSATI ON. BOARD MEMBERS SHALL RECEI VE NO COVPENSATI ON FOR THEI R
SERVI CES BUT SHALL BE REI MBURSED FOR THEI R EXPENSES ACTUALLY AND NECES-
SARILY | NCURRED BY THEMIN THE PERFORVMANCE OF THEI R DUTI ES UNDER THI S



Co~NOoOUIT~hWNE

S. 8200 3

TI TLE. NO BOARD MEMBER SHALL BE DI SQUALI FI ED FROM HOLDI NG ANY PUBLIC
EMPLOYMENT, NOR SHALL HE OR SHE FORFEI T ANY SUCH EMPLOYMENT BY REASON OF
THEI R APPO NTMENT HEREUNDER NOTW THSTANDI NG THE PROVI SI ONS OF ANY CENER-
AL, SPECI AL OR LOCAL LAW ORDI NANCE OR C TY CHARTER

6. RULES AND REGULATI ONS. THE CENTER SHALL PROMULGATE SUCH RULES AND
REGULATI ONS AS NECESSARY TO CARRY OUT THE PROVI SIONS OF TH' S TI TLE.

S 3172. PURPCSE;, POWERS; DUTIES. 1. PURPOSE. THE CENTER | S CREATED TO
FULFILL THE PUBLIC PURPOSES OF FURTHERI NG JOB CREATI ON AND ECONOM C
GROMH AND ADVANCES I N THE FI ELD OF NANOTECHNOLOGY AND TO FACI LI TATE THE
COMVERCI ALI ZATI ON OF NANGCSCI ENTI FI C | NNOVATI ONS | N THE STATE. THE CENTER
I S AUTHORI ZED AND DI RECTED TO PREPARE A STRATEG C PLAN AND PROVI DE FOR
THE | MPLEMENTATION OF PROGRAMS TO (A) WORK W TH SUNY POLYTECHNI C TO
FURTHER ENCOURAGE CUTTI NG EDGE ACADEM C RESEARCH I N THE FI ELD OF NANG
TECHNOLOGY; (B) FACILITATE JOB GROMH AND BUSI NESS EXPANSI ON I N THE
FI ELD OF NANOTECHNOLOGY; AND (C) MANAGE AND SUPPORT THE DEVELOPMENT OF
PARTNERSH PS AMONG ACADEM A, GOVERNMENT AND | NDUSTRY TO FURTHER ADVANCE
THE FI ELD OF NANOTECHNCLOGY | N THE STATE AND I TS VARI QUS REGQ ONS.

2. PONERS. THE CENTER SHALL HAVE THE PONER (A) TO SUE AND BE SUED,
(B) TO HAVE A SEAL AND ALTER THE SAME AT | TS PLEASURE, (C) TO ACQU RE,
HOLD AND DI SPOSE OF PERSONAL PROPERTY FOR | TS CORPCRATE PURPCSES; (D) TO
ENTER | NTO CONTRACTS W TH THE STATE, POLI TI CAL SUBDI VI SIONS OR ANY AGEN-
CY OR I NSTRUVENTALI TY THERECF, OR ANY PERSON, FI RM OR CORPCRATION; (E)
TO ACCEPT G FTS, FUNDS, PROPERTY OR SERVICES FROM PUBLI C OR PRI VATE
SOURCES | N FURTHERANCE OF | TS CORPORATE PURPCSES; (F) TO ADOPT, AMEND
AND REPEAL BY- LAWS FOR THE MANAGEMENT AND REGULATI ON OF I TS AFFAIRS; AND
(G TO DO ANY AND ALL OTHER THI NGS NECESSARY CR CONVENI ENT TO CARRY QUT
| TS PURPOSES AND EFFECTI VELY | MPLEMENT THE PROVISIONS OF TH'S TITLE,
PROVI DED HOWEVER THAT THE CENTER SHALL HAVE NO AUTHORI TY TO | SSUE BONDS
OR NOTES.

3. DUTIES. THE CENTER SHALL HAVE ALL OF THE FOLLOW NG DUTIES: (A) TO
ADOPT BY-LAW5, GUI DELI NES AND REGULATI ONS AS | T DEEMsS NECESSARY TO OVER-
SEE THE PROGRAMS AS DEFINED IN THI'S TITLE (B) TO CONTRACT AND TO
EXECUTE | NSTRUMENTS NECESSARY OR CONVENI ENT FOR THE CONDUCTING OF I TS
BUSI NESS; (C) TO ACCEPT FUNDS FROM ALL AVAI LABLE SOURCES; (D) TO ENCOUR-
AGE AND COORDI NATE PROGRAMS AND | NVESTMENTS WH CH ADVANCE THE COVPETI -
TI' VENESS OF NEW YORK BUSINESSES IN THE G.OBAL ECONOW THROUGH THE
PROMOTI ON OF NANOTECHNOLOGY, | NNOVATI ON AND COMMERCI ALI ZATI ON THROUGHOUT
THE STATES REG ONS; (E) TO DEVELOP PCLICIES AND | MPLEMENT PROGRAMS
VWH CH PROMOTE AN ENTREPRENEURI AL BUSI NESS ENVI RONMVENT, ADVANCE NANOTECH-
NCLOGY AND ENCOURAGE THE DEVELOPMENT OF AN | NNOVATI VE AND COWPETI Tl VE
WORKFORCE; (F) TO COCORDI NATE AND ADVANCE STATEW DE AND REG ONAL | NI TI -
ATI VES TO MARKET NANOTECHNOLOGY BUSI NESSES I N THE STATE, AND RESEARCH
ACTI VI TI ES RELATED TO ECONOM C DEVELOPMENT AND COPPORTUNI TI ES AT ACADEM C
AND RESEARCH | NSTI TUTI ONS AND COMMUNI TY- BASED AND ECONOM C DEVELOPMENT
I NI TI ATIVES WTH N THE STATE AND AT THE NATIONAL AND | NTERNATI ONAL
LEVEL, (G TO ASSIST EFFORTS TO |IDENTIFY AND PURSUE FUNDI NG OPPORTU
NI TI ES FROM THE FEDERAL GOVERNMENT AND OTIHER SOURCES AND COORDI NATE
PROGRAMS TO PROVI DE FUNDI NG TO LEVERAGE SUCH GRANTS AND AWARDS; AND (H)
TO ESTABLI SH AND REQUI RE AUDI TS, DI SCLOSURES AND OTHER REVI EW PROCEDURES
FOR ALL ACTIVITI ES FUNDED BY THE CENTER.

S 3173. CH EF EXECUTI VE OFFI CER AND SENI OR MANAGEMENT. THE DI RECTORS
SHALL APPO NT A CH EF EXECUTI VE OFFI CER AND SENI OR MANAGEMENT TEAM AND
PRESCRI BE THE DUTI ES AND COVPENSATI ON OF THE CEO AND SUCH MEMBERS OF THE
SENI OR MANAGEMENT TEAM THE CEO SHALL BE RESPONSIBLE FOR, SUBJECT TO
BOARD OVERSI GHT AND APPROVAL, SETTI NG THE STRATEG C VI SI ON OF THE CENTER
AND PURSUANT TO THI S SECTI ON, FACI LI TATI NG STATEW DE AND REGQ ONAL PART-
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NERSHI PS, AS WELL AS ALL OIHER STRATEG C [IN TIATIVES | MPLEMENTED IN
FURTHERANCE OF THE PURPOSE OF THE CENTER. THE APPO NTMENT OF THE CEO
SHALL BE MADE NO LATER THAN SI XTY DAYS AFTER THE FI RST OFFI CI AL MEETI NG
OF THE BOARD.

S 3174. REGQ ONAL PARTNERSHI PS. 1. ESTABLI SHVENT OF PARTNERSHI PS. THE
CEO SHALL SEEK TO FACI LI TATE THE ESTABLI SHVENT OF PARTNERSHI PS | N VARI -
QUS REG@ ONS OF THE STATE I N FURTHERANCE OF THE PURPOSES OF THE CENTER.
THE PURPOSE OF SUCH PARTNERSHI PS SHALL BE TO ADVANCE ECONOM C GROWMH,
BUSI NESS CREATI ON AND EXPANSI ON, JOB OPPORTUNI TI ES AND WORKFORCE DEVEL-
OPMENT I N THE STATE. THE CEO | S AUTHORI ZED, W THI N FUNDS AVAI LABLE, TO
PROVI DE REG ONAL ECONOM C ASSI STANCE TO CERTI FI ED PARTNERSHI PS.

2. CERTI FI CATI ON OF PARTNERSHI PS. THE CENTER SHALL BE RESPONSI BLE FOR
THE CERTI FI CATI ON OF ANY AND ALL REG ONAL PARTNERSHI PS. SUCH CERTI F-
| CATION SHALL LAST FOR A PERI GD AS DETERM NED BY THE CENTER. PARTNER-
SH PS SHALL BE COWPRI SED OF LOCAL ECONOM C DEVELOPMENT ORGANI ZATI ONS,
PRI VATE | NDUSTRY, AND TO THE EXTENT I TS FACI LI TI ES ARE LOCATED I N THE
REG ON, SUNY PCLYTECHNI C. IN REA ONS OF THE STATE WHERE SUNY POLYTECHNI C
FACI LI TI ES ARE NOT' PRESENT, THE CENTER SHALL SEEK TO CERTIFY PARTNER-
SHPS WTH SUNY POLYTECHNI C, WHEREBY THE PRESENCE OF SUCH PARTNERSHI PS
CAN ENHANCE ECONOM C GROMH I N THE REG ON. BEFORE ANY PARTNERSH P |S
CERTI FI ED BY THE CENTER, THE CENTER SHALL APPROVE WRI TTEN GUI DELI NES FOR
THE PARTNERSH P, WH CH SHALL REQUI RE THE SUBM SSI ON OF A PARTNERSH P
PLAN PURSUANT TO SUBDI VI SI ON THREE OF THI S SECTI ON.

3. PARTNERSHI P PLANS. EACH PARTNERSHI P SEEKI NG CERTI FI CATI ON PURSUANT
TO SUBDIVISION TWO OF TH'S SECTION SHALL SUBM T A PLAN TO THE CENTER
WTH N TH RTY DAYS OF THE | SSUANCE OF A REQUEST FOR PROPOSALS. SUCH PLAN
SHALL | NCLUDE SUCH DETAI L AS REQUESTED BY THE CENTER FOR THOSE PARTNER-
SHI PS I N REG ONS WHERE A SUNY POLYTECHNI C FACI LITY IS NOI PRESENT, THE
PLAN SHALL | NCLUDE AN ANALYSI S OF HOW THE REG ON M GHT BENEFI T ECONOM
| CALLY FROM THE CONSTRUCTI ON OF A SUNY POLYTECHNI C FACI LI TY, AS WELL AS
THE PROJECTED COSTS OF CONSTRUCTI ON.

4. CONTI NUATION OF CERTIFICATION. (A) THE CENTER SHALL ESTABLI SH A
PROCESS BY WHI CH EACH PARTNERSHI P MAY CONTINUE | TS CERTIFICATION. TO
CONTINUE TO BE CERTIFIED, A PARTNERSH P SHALL PERFORM SEVERAL DUTI ES,
VWH CH SHALL | NCLUDE, BUT NOT BE LIM TED TO

(1) SERVING AS THE STATE' S KEY REG ONAL PARTNERS | N | DENTIFYI NG
DEVELOPI NG, ADAPTI NG AND | MPLEMENTI NG NANOCTECHNOLOGY AND | NNOVATI VE
STRATEA ES TO ENABLE THE GROMH AND COWPETI TI VENESS OF EXI STING AND
EMERG NG COVPANI ES THROUGH PROCESS | MPROVEMENT, TECHNCOLOGY DEVELCOPMENT,
COMVERCI ALI ZATI ON AND PRCDUCTI ON;

(1'l') ACTI NG AS REG ONAL FACI LI TATORS FOR COLLABCRATI ONS, PROGRAMS AND
I NI TI ATI VES BY AND AMONG THE CENTER, NANOTECHNOLOGY ENTERPRI SES, ECONOM
| C DEVELOPMENT ORGANI ZATI ONS, THE CORPORATE COVMUNI TY, ACADEM C RESEARCH
I NSTI TUTI ONS (I NCLUDI NG BUT NOT LIMTED TO SUNY POLYTECHNI C), GOVERN-
MVENT, WORKFORCE DEVELOPMENT ORGANI ZATI ONS, AND OTHER | NTERESTS WORKI NG
COLLECTI VELY TO ADVANCE ECONOM C GROMH. EACH PARTNERSHI P SHOULD STRESS
THE USE OF | NFORVATI ON TECHNOLOGY AS A NECESSARY MEANS TO LINK SUCH
ENTI TI ES TOGETHER | N A COHESI VE AND EFFECTI VE MANNER;

(I''1) DIRECTLY PROVIDING AND SERVING AS A CONDU T TO CAPI TAL FOR
EXI STI NG AND EMERG NG COVPANI ES | NVOLVED | N THE DEVELOPMENT, COMVERCI AL-
I ZATI ON AND PRCDUCTI ON OF | NNOVATI VE PRODUCTS AND PROCESSES;

(1'V) DEVELOPI NG AND PROVI DI NG SUPPCORT TO BUSI NESS | NCUBATI ON FACI LI -
TIES AND ENCOURAG NG THE DEVELOPMENT OF TECHNOLOGY BUSI NESS | N OR NEAR
RESEARCH ACADEM C | NSTI TUTI ONS;
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(B) EACH PARTNERSHI P SHALL ENCOURAGE BUSI NESS MENTORI NG OPPORTUNI Tl ES
TO EMERA NG COVWPAN ES I N ORDER TO PROVI DE RESOURCES AND | NDUSTRY KNOW
LEDGE TO CREATE OPPORTUNI TI ES FOR GROANTH.

5. APPROPRI ATI ONS. ALL STATE FUNDI NG ASSOCI ATED W TH THE OPERATI ONS
AND PROGRAMS OF THE REG ONAL PARTNERSHI PS SHALL BE APPROPRI ATED TO THE
CENTER FOR ALLOCATION TO EACH OF THE PARTNERSH PS AND SUCH APPROPRI -
ATI ONS SHALL BE SEPARATE AND DI STI NCT FROM OTHER APPROPRI ATI ONS FOR THE
CENTER. ALL ALLCCATI ONS AND DI SBURSEMENTS OF THE CENTER FUNDS SHALL BE
AUTHORI ZED AND DI SBURSED BY A PARTNERSHI P, PURSUANT TO RULES AND REGUJ-
LATI ONS ESTABLI SHED BY THE CENTER.

6. REPORTING REQUI REMENTS. EACH PARTNERSHI P SHALL ANNUALLY REPORT TO
THE CENTER ON I TS ACTIVITIES. SUCH REPORT SHALL CONSI ST OF | NFORMATI ON
AS REQUESTED BY THE CENTER

S 3175. CONFLICTS OF INTEREST. ELIABILITY FOR APPO NTMENT AS A DI REC-
TOR, OFFICER OR EMPLOYEE OF THE CENTER SHALL BE SUBJECT TO THE
PROVI SI ONS OF SECTI ON TWENTY- El GHT HUNDRED TWENTY-FI VE OF THIS CHAPTER
IN ADDI TION TO THE REQUI REMENTS OF SUCH SECTION, | F ANY DI RECTOR, OFFI -
CER OR EMPLOYEE OF THE CENTER SHALL HAVE AN | NTEREST, EI THER DI RECT OR
| NDI RECT, | N ANY CONTRACT TO WHICH THE CENTER IS OR | S TO BE PARTY, SUCH
| NTEREST SHALL BE DI SCLOSED TO THE CENTER I N WRI TI NG AND SHALL BE SET
FORTH I N THE M NUTES OF THE CENTER THE DI RECTOR, OFFICER OR EMPLOYEE
HAVI NG SUCH | NTEREST SHALL NOT PARTI Cl PATE | N ANY ACTI ON BY THE AUTHORI -
TY W TH RESPECT TO SUCH CONTRACT.

S 3176. CONTRI BUTI ONS TO THE CENTER. NOTW THSTANDI NG THE PROVI SI ONS OF
ANY GENERAL OR SPECIAL LAW OR THE PROVI SIONS OF ANY CERTI FI CATE OF
| NCORPORATI ONS, CHARTER OR OTHER ARTI CLES OF ORGANI ZATI ON, ANY CORPO
RATI ON, ASSOCI ATI ON OR PERSON | S HEREBY AUTHORI ZED TO MAKE CONTRI BUTI ONS
TO THE CENTER I N FURTHERANCE OF | TS PURPCSE AS STATED I N SUBDI VI SI ON ONE
OF SECTI ON THI RTY- ONE HUNDRED SEVENTY-TWO OF THI' S TI TLE.

S 3177. EXEMPTI ON FROM TAXATI ON. THE PROPERTY, | NCOVE AND ACTI VI TI ES
OF THE CORPORATI ON SHALL BE EXEMPT FROM ALL TAXES, FEES AND ASSESSMENTS.

S 3178. AUDIT AND ANNUAL REPORT. 1. AUDI T. THE ACCOUNTS OF THE CENTER
SHALL BE SUBJECT TO THE SUPERVI SI ON OF THE COVPTROLLER AND AN ANNUAL
AUDI T SHALL BE PERFORMED BY AN | NDEPENDENT CERTI FI ED PUBLI C ACCOUNTANT
SELECTED BY THE BOARD AND SHALL BE MADE AVAI LABLE TO THE GOVERNOR,
LEG SLATURE AND GENERAL PUBLI C.

2. ANNUAL REPORT. THE CENTER SHALL SUBM T AN ANNUAL REPORT BY APRIL
FI RST OF EACH YEAR TO THE GOVERNOR, THE SPEAKER OF THE ASSEMBLY, AND THE
TEMPORARY PRESI DENT OF THE SENATE ON | TS OPERATI ONS AND ACCOWPLI SHVENTS,
| NCLUDI NG THE ACCOWPLI SHVENTS OF I TS CERTI FI ED REG ONAL PARTNERSHI PS.
SUCH REPORT SHALL PROVIDE, BUT NOT BE LIMTED TO | NFORMATION ON THE
ECONOM C | MPACT OF THE CENTER AS MEASURED BY:

(A) THE TOTAL NUMBER OF JOBS CREATED AND RETAI NED, WHETHER DI RECTLY OR
| NDI RECTLY, THROUGH FUNDI NG  PROGRAMS AND SERVICES PROVIDED BY THE
CENTER;

(B) THE NUVMBER OF START- UP BUSI NESSES CREATED AND EXI STI NG BUSI NESSES
ASS| STED;

(© THE LEVERAG NG OF NON STATE FUNDS, PARTI CULARLY PRI VATE FUNDS,
VWH CH SHALL | NCLUDE A QUANTI FI CATI ON OF THE AMOUNT OF VENTURE CAPI TAL
| N\VESTED AS A RESULT OF THE CENTER S STRATEG C | NI TI ATI VES; AND

(D) THE ACTUAL OR ANTI Cl PATED | NVENTI ON, DEVELOPMENT OR REFI NEMENT OF
NEW PRODUCTS AND PROCESSES W TH COMVERCI AL APPLI CATI ON OF | MPORTANCE TO
THE | NDUSTRI ES | N THE STATE.

S 3. This act shall take effect on the ninetieth day after it shall
have becone a | aw



