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STATE OF NEW YORK

8019
I N SENATE
June 6, 2016

Introduced by Sen. AMEDORE -- read twi ce and ordered printed, and when
printed to be committed to the Conmttee on Rules

AN ACT to anend the racing, pari-nutuel wagering and breeding law, in
relation to contribution requirenments for the capital acquisition fund

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 509-a of the racing, pari-nutuel
wagering and breeding | aw, as added by chapter 681 of the | aws of 1989,
is amended to read as foll ows:

(1) no contribution shall exceed the anobunt of one percent of the
total pari-mutuel wagering pools for the quarter in which the contrib-
ution is made; PROVI DED, HONEVER, THAT UP TO SEVENTY-FIVE PERCENT OF
SUCH AMOUNT MAY BE USED BY THE CORPORATI ON FOR ANY CORPORATE PURPOSE,
PROVI DED THAT:

(A) SUCH CORPORATION |'S NOT UTILIZING ITS CAPI TAL ACQUI SI TI ON FUND FOR
CORPORATE PURPOSES AS PROVI DED I N SECTI ON THREE OF PART |l OF CHAPTER
FI FTY- El GHT OF THE LAWS OF TWO THOUSAND TWELVE; AND

(B) SUCH CORPORATI ON SHALL SUBM T A FI NANCI AL PLAN FOR THE USE OF SUCH
FUNDS TO THE COW SSION FOR APPROVAL BY SEPTEMBER THI RTI ETH OF EACH
YEAR, WH CH SHALL | NCLUDE THE AMOUNT AND SPECI FI C USE OF SUCH FUNDS, AND
ANY ADDI TI ONAL | NFORMATI ON THAT THE COWM SSI ON DEEMS APPROPRI ATE.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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