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STATE OF NEW YORK

7993
I N SENATE
June 2, 2016

Introduced by Sen. MARTINS -- read twi ce and ordered printed, and when
printed to be conmmitted to the Conmittee on Finance

AN ACT to amend the state finance law, in relation to the definition of
"smal | business”; and to amend chapter 568 of the |laws of 2015, anend-
ing the state finance lawrelating to requiring state agencies to pay
smal | businesses within fifteen days of receipt of an invoice, in
relation to the effectiveness thereof

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 6 of section 179-f of the state finance |aw, as
anended by chapter 36 of the laws of 2016, is anmended to read as
fol | ows:

6. As wused in this section, "small business"” shall nmean a business
whose primary place of business is in New York state, has a significant
busi ness presence in the state, is independently owned and operated, not
domnant inits field, and enploys no nore than two hundred enpl oyees at
the time of [the award contracting and] paynent. The ["]small busi -
ness["] shall, upon request, provide the contracting entity with suffi-
cient docunentation to reflect and confirmits status as a small busi -
ness.

S 2. Section 2 of chapter 568 of the |laws of 2015, anmending the state
finance law relating to requiring state agencies to pay small businesses
within fifteen days of receipt of an invoice, as anended by chapter 36
of the laws of 2016, is anended to read as foll ows:

S 2. This act shall take effect on [the three hundred sixty-fifth day
after it shall have beconme a | aw] MARCH 31, 2017 and shall apply only to
i nvoi ces received after such date.

S 3. This act shall take effect on the sane date and in the sane
manner as chapter 568 of the | aws of 2015, anending the state finance
law relating to requiring state agencies to pay snmall businesses within
fifteen days of receipt of an invoice, as anended, takes effect.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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