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AN ACT to amend the real property tax law, in relation to school tax
relief program (STAR) savings cal cul ation

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 2 of section 1306-a of the real property tax
| aw, as anended by section 6 of part N of chapter 58 of the laws of
2011, is anended to read as foll ows:

2. Tax savings. (a)(i) The tax savings for each parcel receiving the
exenption authorized by section four hundred twenty-five of this chapter
shall be conmputed by subtracting the anmobunt actually |evied against the
parcel from the anobunt that would have been levied if not for the
exenption, provided however, that beginning with the two thousand
el even-two thousand twelve school year, the tax savings applicable to
any "portion" (which as used herein shall nmean that part of an assessing
unit located within a school district) shall not exceed the tax savings
applicable to that portion in the prior school year nultiplied by one
hundred two percent, with the result rounded to the nearest dollar. The
tax savings attributable to the basic and enhanced exenptions shall be
cal cul ated separately. It shall be the responsibility of the comm ssion-
er to calculate tax savings limtations for purposes of this subdivi-
si on.

(ii) The tax savings applicable to a portion for the two thousand
ten-two thousand el even school year shall be determined by nultiplying
t he exenpt anmount applicable to the portion for the two thousand ten-two
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t housand eleven school year by the tax rate applicable to the portion
for the two thousand ten-two thousand el even school year, with separate
cal cul ations for the basic and enhanced exenpti ons.

(ii1) Were a school tax rate was changed in the mdst of the prior
school year, an annualized school tax rate shall be wused for this
pur pose. The annualized tax rate for this purpose shall be determ ned by
calculating the average of the tax rates in effect at various tines
during the school year, weighted according to the length of tinme during
whi ch they were respectively applicable.

(b) FOR PURPCSES OF THI'S SUBDI VI SI ON, TAX SAVI NGS SHALL BE CALCULATED
TO | NCLUDE ANY SALES TAX REVENUE SHARED BY A COUNTY WTH A SCHOOL
DI STRICT. SUCH SALES TAX REVENUE SHALL BE ADDED ON A PRO RATA BASI S
EQUAL TO THE PERCENTAGE THAT EACH PARCEL RECEI VING AN EXEMPTION IS TO
THE ENTI RE TAX LEVY, AS AN ADDI TI ONAL TAX LEVY, PRI OR TO CALCULATI NG THE
SAVI NGS.

(C A statenent shall then be placed on the tax bill for the parcel in
substantially the following form "Your tax savings this year resultlng
fromthe New York state school tax relief (STAR) programis $

S 2. This act shall take effect imediately and shall apply to rea
property taxes levied for fiscal years commencing on and after January
first of the fiscal year next succeeding the date on which it shall have
becone a | aw.



