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STATE OF NEW YORK

7942- - A
I N SENATE
May 26, 2016

I ntroduced by Sens. STEWART- COUSI NS, CARLUCCI -- read twi ce and ordered
printed, and when printed to be commtted to the Committee on Local
Government -- conmttee discharged, bill amended, ordered reprinted as
amended and reconmitted to said commttee

AN ACT to amend the real property tax law, in relation to a residenti al
reval uati on exenption

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax law is amended by adding a new
section 485-s to read as foll ows:

S 485-S. RESI DENTI AL REVALUATI ON EXEMPTI ON. 1. APPLI CABI LI TY. THE
GOVERNI NG BODY OF AN ASSESSI NG UNI T LOCATED WTHI N A COUNTY WTH A POPU-
LATION OF NOT LESS THAN NI NE HUNDRED THI RTY THOUSAND AND NOT MORE THAN
ONE M LLI ON TWO HUNDRED THOUSAND BASED UPON THE LATEST DECENNI AL CENSUS,
MAY, AFTER A PUBLI C HEARI NG, ADOPT THE PROVISIONS OF THI'S SECTION BY
LOCAL LAW IN THE FIRST YEAR OF A FULL VALUE REVALUATI ON TO PROVI DE A
RESI DENTI AL REVALUATI ON EXEMPTI ON. | F THE GOVERNI NG BODY OF AN ASSESSI NG
UNI T PASSES A LOCAL LAW PURSUANT TO THI'S SUBDIVISION, SUCH EXEMPTION
SHALL ALSO APPLY IN THE SAVME MANNER AND TO THE SAME EXTENT TO EACH
VI LLAGE, COUNTY, SPECI AL DI STRICT OR SCHOOL DI STRICT THAT LEVIES TAXES
ON THE ASSESSMENT ROLL PREPARED BY SUCH ASSESSI NG UNIT. A VI LLAGE
ASSESSI NG UNI T, W THI N AN ASSESSI NG UNI T THAT HAS CONDUCTED A REVALU-
ATION AND THAT CHOOSES TO ADOPT THAT ASSESSI NG UNI T'S LATEST FI NAL
ASSESSMENT ROLL |'S PERM TTED TO ADOPT THE PROVISIONS OF TH' S SECTI ON
W TH N TWD YEARS OF | TS | MPLEMENTATI ON.

2. ELIGBILITY. (A THE ASSESSORS |IN EACH ASSESSI NG UNI T THAT HAVE
ADOPTED THE PROVI SIONS OF THI S SECTI ON SHALL, IN THE FI RST YEAR I N WH CH
REVALUATI ON ASSESSMENTS ARE TO BE ENTERED ON THE ASSESSMENT ROLL AND FOR
THE NEXT SUCCEEDI NG YEAR, APPLY TO EACH ELI G BLE RESI DENTI AL PROPERTY AN
EXEMPTI ON AS PROVIDED IN SUBDIVISION THREE OF THIS SECTION. FOR THE
PURPCSE OF THI'S SECTION, TO BE AN "ELI G BLE RESI DENTI AL PROPERTY" THE
FOLLOW NG CRI TERI A MUST BE MET:

(1) THE PROPERTY MJUST BE A ONE-, TWD, OR THREE-FAMLY RESI DENTI AL
PROPERTY, PROVIDED THAT |IN AN APPROVED ASSESSI NG UNI T DVELLI NG UNI TS

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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HELD | N CONDOM NI UM FORM OF OMNERSHI P THAT ARE CLASSIFIED IN THE HOMVE-
STEAD CLASS SHALL ALSO BE ELI G BLE;

(1) THE PROPERTY MJST BE ELIGBLE TO RECEIVE THE STAR EXEMPTI ON
AUTHORI ZED BY SECTI ON FOUR HUNDRED TVENTY-FIVE OF THIS TITLE OR THE
OMER OR OWMERS MJST BE ELIABLE TO RECElI VE THE PERSONAL | NCOVE TAX
SCHOOL TAX RELIEF (STAR) CREDIT AUTHORI ZED BY SUBSECTION (EEE) OF
SECTION SI X HUNDRED SI X OF THE TAX LAW AS ADDED BY SECTI ON SI X OF PART
A OF CHAPTER SI XTY OF THE LAWS OF TWO THOUSAND SI XTEEN, FOR SUCH PROPER-
TY.

(I'11) I'N ANY G VEN YEAR, THE OMNER OR ONNERS RECEI VING THE EXEMPTI ON
PURSUANT TO TH'S SECTION MJUST BE THE SAME AS THE OANER OR OMNERS THAT
APPEARED ON THE ASSESSMENT ROLL UPON WVHICH THE REVALUATION |S | MPLE-
VENTED;

(1'V) THE PROPERTY MUST HAVE A CERTI FI CATE OF OCCUPANCY OR A TEMPCRARY
CERTI FI CATE OF OCCUPANCY; AND

THE PROPERTY MUST NOT HAVE ANY DELI NQUENT TAXES AS OF THE TAXABLE
STATUS DATE FOR THE ROLL ON VWHI CH AN EXEMPTI ON | S APPLI ED.

(B) IN ADDITION TO THE CRITERI A PROVIDED I N PARAGRAPH (A) OF THI' S
SUBDI VI SI ON, AN ASSESSING UNIT MAY FURTHER LIMT THE ELIGBILITY TO
ELI G BLE RESI DENTI AL PROPERTY WHOSE FULL VALUE | NCREASE EXCEEDED A SET
VALUE THRESHOLD AS SPECI FI ED I N THEI R LOCAL LAW ADOPTI NG THE PROVI SI ONS
OF TH S SECTION. | F PROVI DED BY LOCAL LAW THE ASSESSI NG UNI T MAY ELECT
TO GRANT EXEMPTI ONS TO ONLY THOSE PROPERTI ES THAT DO NOT HAVE QUTSTAND-
I NG BUI LDI NG CCDE VI OLATI ONS.

3. EXEMPTI ON CALCULATION. (A)(l) THE EXEMPTI ON SHALL BE COMPUTED W TH
RESPECT TO A PERCENTAGE OF THE "EXEMPTI ON BASE. " THE EXEMPTI ON BASE
SHALL BE THE AMOUNT BY WHI CH THE ASSESSED VALUE OF A PROPERTY ON THE
ASSESSMENT  ROLL  UPON WH CH THE REVALUATION IS | MPLEMENTED EXCEEDS THE
PRI OR YEAR S EQUALI ZED ASSESSED VALUE, AS DETERMNED IN THE |IN TIAL
YEAR. THE PRI OR YEAR S EQUALI ZED ASSESSED VALUE SHALL BE DETERM NED BY
APPLYI NG THE APPLI CABLE CHANGE I N LEVEL OF ASSESSMENT FACTOR TO THE
PRIOR YEAR S ASSESSED VALUE. SUCH EXEMPTION BASE SHALL NOT | NCLUDE
| NCREASES DUE TO A PHYSI CAL | MPROVEMENT OR A REMOVAL OR REDUCTI ON OF AN
EXEMPTI ON ON PROPERTY.

(I'') ANY INCREASE IN THE ASSESSMENT OF A PROPERTY DUE TO PHYSI CAL
CHANGES IN THE YEAR FOLLON NG THE | MPLEMENTATION ROLL SHALL NOT' BE
ELI G BLE FOR THE EXEMPTI ON. I N THE EVENT THAT ANY PORTI ON OF A PARCEL IS
FULLY OR PARTIALLY REMOVED FROM THE ROLL DURI NG THE YEAR FOLLOW NG THE
| MPLEMENTATI ON ROLL BY REASON OF FI RE, DEMOLITION, DESTRUCTION OR NEW
EXEMPTI ON, THE ASSESSCR SHALL REDUCE THE EXEMPTI ON FOR ANY REMAI NI NG
PORTI ON | N THE SAME PROPORTI ON ASSESSMENT |S REDUCED FOR SUCH FIRE,
DEMCLI TI ON, DESTRUCTI ON  OR NEW EXEMPTI ON. | F A PROPERTY' S REVALUATI ON
ASSESSMENT | S REDUCED PURSUANT TO TI TLE ONE-A OF ARTICLE FIVE, OR TITLE
ONE OR ONE-A OF ARTICLE SEVEN OF TH S CHAPTER, THE EXEMPTI ON SHALL BE
RECOVPUTED ACCORDI NGLY.

(B) (1) THE EXEMPTI ON SHALL BE TO THE EXTENT OF SI XTY-SI X PER CENTUM OF
THE EXEMPTI ON BASE IN YEAR ONE AND THI RTY-THREE PER CENTUM OF THE
EXEMPTI ON BASE I N YEAR TWO.

(1) THE FOLLONNG TABLE SHALL |LLUSTRATE THE COVPUTATI ON OF THE
EXEMPTI ON:

YEAR OF EXEMPTI ON PERCENTAGE OF EXEMPTI ON
1 66% OF EXEMPTI ON BASE
2 33% OF EXEMPTI ON BASE

4. GRANTI NG OF EXEMPTION. (A) SUCH EXEMPTI ON SHALL BE GRANTED ONLY
UPON APPL| CATI ON BY THE OMNER OR OMNERS OF SUCH REAL PROPERTY ON A FORM
PRESCRI BED BY THE COW SSI ONER. SUCH APPLI CATI ON SHALL BE FI LED WTH THE
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ASSESSOR ON OR BEFORE THE APPROPRI ATE TAXABLE STATUS DATE FOR THE
ASSESSMENT ROLL UPON WHI CH THE REVALUATION | S | MPLEMENTED

(B) | F THE ASSESSOR | S SATI SFI ED THAT THE APPLI CANT |'S ENTI TLED TO AN
EXEMPTI ON PURSUANT TO THI' S SECTI ON, HE OR SHE SHALL APPROVE THE APPLI CA-
TI ON AND THE TAXABLE ASSESSED VALUE SHALL BE REDUCED BY THE EXEMPTI ON,
AS I N TH S SECTI ON PROVI DED COMMENCI NG W TH THE ASSESSMENT ROLL PREPARED
AFTER THE TAXABLE STATUS DATE. THE ASSESSED VALUE OF ANY EXEMPTI ON
GRANTED PURSUANT TO THI' S SECTI ON SHALL BE ENTERED BY THE ASSESSOR ON THE
ASSESSMENT ROLL W TH THE AMOUNT OF THE EXEMPTION SHOWMN |IN A SEPARATE
COLUWN.

(© IN THE EVENT THAT THE RESI DENTI AL PROPERTY GRANTED AN EXEMPTI ON
PURSUANT TO THI' S SECTI ON TRANSFERS OWNERSHI P OR OTHERW SE CEASES TO MEET
THE ELI G BI LI TY REQUI REMENTS OF THE EXEMPTION IN SUBDI VISION TWO OF THI' S
SECTI ON, THE EXEMPTI ON GRANTED PURSUANT TO THI' S SECTI ON SHALL BE DI SCON-
TI NUED. UPON DETERM NI NG THAT AN EXEMPTI ON GRANTED PURSUANT TO THI'S
SECTI ON SHOULD BE DI SCONTI NUED, THE ASSESSOR SHALL MAIL A NOTI CE SO
STATI NG TO THE OANER OR OWNERS THERECF AT THE TIME AND IN THE MANNER
PROVI DED BY SECTI ON FI VE HUNDRED TEN OF THI S CHAPTER.

S 2. The follow ng provisions shall apply in an assessing unit that
adopts the provisions of section 485-s of the real property tax law for
an assessnent roll finalized in the year 2016. Notw t hstandi ng paragraph
(a) of subdivision 4 of section 485-s of the real property tax |aw,
applications for exenption shall be filed with the assessor on or before
a date specified in the local |law adopting the provisions of section
485-s of the real property tax law on a form prescribed by the assessing
unit. Not wi t hst andi ng any ot her section of lawto the contrary, to the
extent the taxable assessed value of the property originally appearing
on such roll exceeds the amount to which it should be reduced pursuant
to section 485-s of the real property tax |law, the assessor shall anend
the assessnent roll accordingly. The assessor shall give witten notice
of such exenption to the property owner. Were the assessor denies an
exenption or incorrectly calculates the exenption pursuant to section
485-s of the real property tax law for the 2016 assessnent roll, the
property owner nmay file a conplaint with the board of assessnent review.
Such board shall reconvene on a date or dates established by the assess-
ing unit, provided at I|east ten days' notice is given in witing; by
certified mail, return receipt requested, to the property owner, to hear
the appeal and determne the matter, and shall mail witten notice of
its determnation to the assessor and property owner. Notw thstandi ng
sections 283.161 and 283. 171 of the Wstchester County Admnistrative
Code, for the purpose of inplementing the residential reval uation
exenption, the assessor or assessors shall file the 2016 assessnent rol
on or before the first day of Decenber. The rights contained in this act
shall not otherw se dimnish any other legally available right of any
property owner or party who may otherw se awfully chall enge the val u-
ation or assessment of any real property or inprovenents thereon. Al
remaining rights hereby remain and shall be available to the party to
whom such rights woul d ot herwi se be avail abl e notw thstanding this act.

S 3. This act shall take effect imediately and shall apply to assess-
ment rolls prepared on and after January 1, 2016.



