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STATE OF NEW YORK

7925--A
I N SENATE
May 25, 2016

Introduced by Sen. LAVALLE -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Conmerce, Economic Devel -
opment and Snall Business -- conmittee discharged, bill anended,
ordered reprinted as anmended and recommitted to said commttee

AN ACT to anend the econom c devel opnment law, in relation to small busi-
ness online | endi ng awareness and outreach canpai gn

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 11 of section 134 of the econoni c devel opnent
| aw, as added by chapter 361 of the |aws of 2009, is anended to read as
fol | ows:

11. provide assistance to small business in the state, and facilitate
access to prograns serving small business, to ensure that such busi-
nesses benefit, as needed, fromtechnical, nanagerial, financial, and
general business assistance; training; marketing; organization and
personnel skill devel opnent; project nmanagenent assistance; technol ogy
assi stance; bond and i nsurance education assistance; ONLINE MARKETPLACE
LENDI NG AWARENESS AND ASSI STANCE; and ot her busi ness devel opnment assi st -
ance. In addition, either independently or in conjunction wth other
st at e agenci es:

(a) devel op a clearinghouse of information on prograns and services
provi ded by entities that may assist such businesses; [and]

(b) seek to maximze wutilization by snmall businesses of avail able
federal resources including but not limted to federal grants, |oans,
| oan guarantees, surety bonding guarantees, technical assistance, and
prograns and services of the federal small business adm nistration; AND

(C) DEVELOP AND | MPLEMENT, |IN CONJUNCTION WTH THE DEPARTMENT OF
FI NANCI AL SERVI CES, A SMALL BUSI NESS ONLI NE MARKETPLACE LENDI NG EDUCA-
TI ON AND OUTREACH CAMPAI GN TO EDUCATE BUSI NESSES | N PLAI N- LANGUAGE AS TO
THE TRUE COSTS ASSOCI ATED W TH OBTAI NI NG LOANS FROM ONLI NE MARKETPLACE
LENDERS | NCLUDI NG TRUE AND UP- FRONT TRANSPARENT PRI Cl NG AND TERMS, THE
DI SCLOSURE OF ANNUALI ZED PERCENTAGE RATES, | NTEREST RATES, FEES AND
CHARGES; DI SCLOSURE OF TERMS FOR REPAYMENT, EARLY REPAYMENT, AND REFI -
NANCI NG OF A LOAN AND ANY PENALTI ES THAT MAY BE APPLI ED;, AND ANY OTHER

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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| NFORMATION THAT |S DEEMED NECESSARY BY THE DEPARTMENT OF ECONOM C
DEVELOPMENT. THE DEPARTMENT OF ECONOM C DEVELOPMENT SHALL DEVELOP AND
| M\LEMENT A PLAN TO DI STRIBUTE SUCH | NFORMATION TO SMALL BUSI NESS
OMERS, | NCLUDING BUT NOT LIMTED TO, PRI NTED MATERI AL, PUBLI CATI ON ON
THE | NTERNET AND THROUGH COORDI NATION W TH OTHER STATE ENTITIES THAT
ROUTI NELY | NTERACT W TH SMALL BUSI NESSES I N THI S STATE. THE DEPARTMENT
OF ECONOM C DEVELOPMENT SHALL MAKE TRANSLATI ONS OF ALL EDUCATI ONAL MATE-
RI ALS AVAI LABLE | N LANGUAGES OTHER THAN ENGLI SH, | NCLUDI NG THE SI X MOST
COVMON NON- ENGLI SH LANGUAGES SPOKEN BY | NDI VI DUALS I N THI S STATE.

S 2. This act shall take effect on the ninetieth day after it shall
have becone a | aw



