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STATE OF NEW YORK

7912
I N SENATE
May 24, 2016

Introduced by Sen. FELDER -- read twi ce and ordered printed, and when
printed to be conmitted to the Conmttee on Cities

AN ACT to anend the general nunicipal |law, the public housing law, the
state finance law, and chapter 585 of the laws of 1939, relating to
the rate of interest to be paid by certain public corporations upon
judgnments and accrued clains, in relation to rates of interest paid by
certain governnental entities

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 3-a of the general municipal |aw,
as anended by chapter 4 of +the laws of 1991, is anmended to read as
fol | ows:

1. Except as provided in subdivisions tw, four and five of this
section, the rate of interest to be paid by a mrunicipal corporation upon
any judgnment or accrued claimagainst the nunicipal corporation shal
not exceed THE LOWNER OF ni ne per centum per annum OR A RATE EQUAL TO THE
VWEEKLY AVERAGE ONE- YEAR CONSTANT MATURI TY TREASURY YI ELD, AS PUBLI SHED
BY THE BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM FOR THE CALEN-
DAR WEEK PRECEDI NG THE DATE OF THE ENTRY OF THE JUDGVENT.

S 2. Subdivision 2 of section 3-a of the general nunicipal Iaw, as
anended by chapter 777 of +the laws of 1978, is anmended to read as
fol | ows:

2. The rate of interest to be paid upon any judgment or accrued claim
agai nst t he muni ci pal cor poration arising out of condemation
proceedi ngs or action to recover danmages for wongful death shall not
exceed THE LONER OF six per centum per annum OR A RATE EQUAL TO THE
VWEEKLY AVERAGE ONE- YEAR CONSTANT MATURI TY TREASURY YI ELD, AS PUBLI SHED
BY THE BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM FOR THE CALEN-
DAR WEEK PRECEDI NG THE DATE OF THE ENTRY OF THE JUDGVENT.

S 3. Subdivision 5 of section 157 of the public housing law, as
anended by chapter 681 of the laws of 1982, is anmended to read as
fol | ows:

5. The rate of interest to be paid by an authority upon any |udgnent
or accrued claim against the authority shall not exceed THE LONER OF
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ni ne per centum per annum OR A RATE EQUAL TO THE WEEKLY AVERAGE ONE- YEAR
CONSTANT MATURI TY TREASURY YI ELD, AS PUBLI SHED BY THE BOARD OF GOVERNORS
OF THE FEDERAL RESERVE SYSTEM FOR THE CALENDAR WEEK PRECEDI NG THE DATE
OF THE ENTRY OF THE JUDGVENT.

S 4. Section 16 of the state finance |aw, as amended by chapter 681 of
the laws of 1982, is anended to read as foll ows:

S 16. Rate of interest on judgnents and accrued cl ai ns agai nst the
state. The rate of interest to be paid by the state upon any judgnment
or accrued claim against the state shall not exceed THE LOANER OF ni ne
per centum per annum OR A RATE EQUAL TO THE WEEKLY AVERAGE ONE- YEAR
CONSTANT MATURI TY TREASURY YI ELD, AS PUBLI SHED BY THE BOARD OF GOVERNORS
OF THE FEDERAL RESERVE SYSTEM FOR THE CALENDAR WEEK PRECEDI NG THE DATE
OF THE ENTRY OF THE JUDGVENT.

S 5. Section 1 of chapter 585 of the laws of 1939, relating to the
rate of interest to be paid by certain public corporations upon judg-
ments and accrued clains, as amended by chapter 681 of the | aws of 1982,
is amended to read as foll ows:

Section 1. The rate of interest to be paid by a public corporation
upon any judgnment or accrued cl ai magai nst the public corporation shal
not exceed THE LOWNER OF ni ne per centum per annum OR A RATE EQUAL TO THE
VWEEKLY AVERAGE ONE- YEAR CONSTANT MATURI TY TREASURY YI ELD, AS PUBLI SHED
BY THE BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM FOR THE CALEN-
DAR WEEK PRECEDI NG THE DATE OF THE ENTRY OF THE JUDGMVENT. The term
"public corporation® as wused in this act shall nmean and include every
corporation created for the construction of public inprovenents, other
than a county, city, town, village, school district or fire district or
an i nmprovenent district established in a town or towns, and possessing
both the power to contract indebtedness and the power to coll ect
rental s, charges, rates or fees for services or facilities furnished or
suppl i ed.

S 6. This act shall take effect imediately and shall apply to al
judgnments entered and all accrued clains paid on or after such date.



