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STATE OF NEW YORK

7907
I N SENATE
May 24, 2016

Introduced by Sen. LANZA -- read twice and ordered printed, and when
printed to be committed to the Conmittee on Local Government

AN ACT to anend the local finance law, in relation to providing a period
of probabl e useful ness for an intangi ble asset classified as a capital
asset

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph a of section 11.00 of the local finance lawis
anmended by addi ng a new subdi vision 108 to read as foll ows:

108. | NTANG BLE ASSETS. THE ACQUI SI TI ON OR DEVELOPMENT OF AN | NTANG -
BLE ASSET THAT | S CLASSI FI ED AS A CAPI TAL ASSET UNDER GENERALLY ACCEPTED
ACCOUNTI NG PRI NCI PLES FOR MUNI Cl PALI TI ES AND THAT HAS BEEN DETERM NED TO
HAVE A USEFUL LI FE OF AT LEAST FI VE YEARS BY AN APPROPRI ATE ENG NEERI NG
OR OTHER PROFESSI ONAL, FI VE YEARS.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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