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STATE OF NEW YORK

7733
I N SENATE
May 12, 2016

Introduced by Sen. KAM NSKY -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on El ections

AN ACT to anend the election law, in relation to contributions nade by a
limted liability conpany

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 10 of section 14-114 of the election law, as
added by chapter 79 of the |laws of 1992, is anended to read as foll ows:

10. [a.] No contributor nay nmake a contribution to a party or consti-
tuted conmttee and no such conmittee may accept a contribution from any
contributor which, in the aggregate, is greater than [sixty-two thousand
five hundred] FIFTEEN THOUSAND dol | ars per annum

[b. At the beginning of each fourth cal endar year, conmencing in nine-
teen hundred ninety-five, the state board shall determ ne the percentage
of the difference between the nost recent avail able nonthly consuner
price index for all urban consunmers published by the United States
bureau of |abor statistics and such consumer price index published for
the sane nonth four years previously. The anbunt of such contribution
limt fixed in paragraph a of this subdivision shall be adjusted by the
anmount of such percentage difference to the cl osest one hundred dollars
by the state board which, not later than the first day of February in
each such year, shall issue a regul ation publishing the amount of such
contribution limt. Such contribution limt as so adjusted shall be the
contribution limt in effect for any election held before the next such
adj ust ment . ]

S 2. Section 14-120 of the election |law is anmended by addi ng two new
subdivisions 3 and 4 to read as foll ows:

3. (A) NOTW THSTANDI NG ANY LAW TO THE CONTRARY, ALL CONTRI BUTI ONS MADE
TO A CAMPAIGN OR POLITICAL COWM TTEE BY A LIMTED LIABILITY COWANY
SHALL BE ATTRI BUTED TO EACH MEMBER OF THE LI M TED LI ABI LI TY COVPANY | N
PROPORTI ON TO THE MEMBER S OMNERSHI P | NTEREST IN THE LIMTED LIABILITY
COVPANY.  SUCH CONTRI BUTI ONS SHALL COUNT TOWARDS THE CONTRI BUTION LIM TS
OF SUCH PERSONS. NOTHING HEREIN SHALL PERMT THE LIMTED LIABILITY

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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COVWPANY | TSELF FROM CONTRI BUTI NG MORE THAN AUTHORI ZED PURSUANT TO THE
RECEI PT LI M TATI ONS I N SECTI ON 14-114 OF THI S ARTI CLE

(B) |IF, BY APPLICATION OF PARAGRAPH (A) OF TH S SUBDIVISION, A
CAMPAI GN CONTRI BUTION IS ATTRIBUTED TO A LIMTED LIABILITY COWANY OR
THE OTHER CORPORATE ENTITY, THE CONTRI BUTI ONS SHALL BE FURTHER ATTRI -
BUTED TO EACH MEMBER OF THE LI M TED LI ABI LI TY COVPANY OR OTHER CORPORATE
ENTITY I N PROPORTI ON TO THE MEMBER S OMNERSHI P | NTEREST IN THE LIM TED
LI ABI LI TY COVPANY.

(C©) THE STATE BOARD OF ELECTI ONS SHALL ENACT REGULATI ONS THAT PREVENT
THE AVO DANCE OF THE RULES SET FORTH I N PARAGRAPHS (A) AND (B) OF THI'S
SUBDI VI SI ON

4. EACH LIMTED LIABILITY COWANY THAT NMAKES A CONTRIBUTIQON, OR
EXPENDI TURE FOR POLI TI CAL PURPCSES SHALL FILE WTH THE STATE BOARD OF
ELECTI ONS, BY DECEMBER THI RTY- FI RST OF THE YEAR I N WH CH THE EXPENDI TURE
IS MADE, ON THE FORM PRESCRIBED BY THE STATE BOARD OF ELECTI ONS, THE
| DENTI TY OF ALL DI RECT AND | NDI RECT OMNERS OF THE MEMBERSHI P | NTERESTS
IN THE LIMTED LIABILI TY COMPANY AND THE PROPORTI ON OF EACH DI RECT OR
| NDI RECT MEMBER S OMERSHI P | NTEREST I N THE LI M TED LI ABI LI TY COVPANY

S 3. Subdivision 1 of section 14-102 of the election |law, as anended
by chapter 8 and redesignated by chapter 9 of the laws of 1978, is
amended to read as foll ows:

1. The treasurer of every political commttee which, or any officer,
menber or agent of any such comrittee who, in connection with any
el ection, receives or expends any noney or other valuable thing or
incurs any liability to pay noney or its equivalent shall file state-
ments sworn, or subscribed and bearing a formnotice that false state-
nments nade therein are punishable as a class A m sdenmeanor pursuant to
section 210.45 of the penal law, at the times prescribed by this article
setting forth all the receipts, contributions to and the expenditures by
and liabilities of the conmttee, and of its officers, nenbers and
agents in its behalf. Such statenents shall include the dollar anount of
any receipt, contribution or transfer, or the fair market value of any
recei pt, contribution or transfer, which is other than of noney, the
nane and address of the transferor, contributor or person from whom
received, [and] THE I DENTITY O ALL DI RECT AND | NDI RECT OANERS AND ANY
CONTRI BUTI ON ATTRI BUTED TO THE MEMBERSHI P | NTERESTS IN A LI M TED LI ABI L-
I TY COWPANY AND THE PROPORTION OF EACH DI RECT AND | NDI RECT MEMBER S
OMNERSHI P | NTEREST, AND if the transferor, contributor or person is a
political conmmttee; the nane of and the political unit represented by
the conmttee, the date of its receipt, the dollar amunt of every
expenditure, the nane and address of the person to whomit was nade or
the nane of and the political unit represented by the commttee to which
it was nade and the date thereof, and shall state clearly the purpose of
such expenditure. Any statenment reporting a |oan shall have attached to
it a copy of the evidence of indebtedness. Expenditures in suns under
fifty dollars need not be specifically accounted for by separate itens
in said statenents, and recei pts and contri butions aggregating not nore
than ninety-nine dollars, fromany one contributor need not be specif-
ically accounted for by separate itenms in said statenents, provided
however, that such expenditures, receipts and contributions shall be
subject to the other provisions of section 14-118 of this article.

S 4. This act shall take effect immediately.



