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STATE OF NEW YORK

7380
I N SENATE
April 22, 2016

Introduced by Sen. MARTINS -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Labor

AN ACT to anend the workers' conpensation law, in relation to prohibit-
ing the transfer of state insurance fund bal ances to the general fund;
and to repeal section 87-f of such law relating thereto

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 87-f of the workers' conpensation law is REPEALED
and a new section 87-f is added to read as foll ows:

S 87-F. PRCOHI BI TI NG THE TRANSFER OF STATE | NSURANCE FUND BALANCES. 1.
NOTW THSTANDI NG ANY OTHER PROVI SION OF THE LAW ALL STATE OFFI CERS W TH
RESPONSI Bl LI TY FOR CUSTODY OR | NVESTMENT OF THE STATE | NSURANCE FUND,
HEREI NAFTER REFERRED TO AS THE FUND, OR | TS ASSETS, ARE PRCHI Bl TED FROM
TRANSFERRI NG MONEYS OR ASSETS OF THE FUND TO THE GENERAL FUND, OR |[INTO
ANY OTHER FUND MAI NTAI NED FOR SUPPORT OF ANOTHER GOVERNMENTAL PURPCSE.

2. NOTW THSTANDI NG ANY OTHER PROVI SION OF THE LAW THE FUND, AND ALL
STATE OFFI CERS W TH RESPONSI BI LI TY FOR CUSTODY OR | NVESTMENT OF THE
FUND, SHALL SUBM T TO THE DI RECTOR OF THE BUDGET A REQUEST FOR AN APPROC
PRIATION OF ONE BILLION SIXTY-FIVE M LLION DOLLARS, OR FOR THE TOTAL
AMOUNT OF ALL AMOUNTS TRANSFERRED FROM THE FUND TO THE GENERAL FUND IN
PRIOR YEARS, WH CHEVER |S GREATER THE GOVERNOR SHALL | NCLUDE SUCH
AMOUNT |IN A BUDGET BI LL FOR THE NEXT STATE FI SCAL YEAR, AND THE LEGQ SLA-
TURE SHALL APPROPRI ATE THE AMOUNT I N THE BUDGET BILL SUBM TTED BY THE
GOVERNOR. THE STATE COWPTROLLER SHALL ENCUMBER THE AMOUNT SO APPROPRI -
ATED BEFORE THE END OF THE FI SCAL YEAR FOR WHI CH THE APPROPRIATION IS
MADE. THE AMOUNT APPROPRI ATED AND ENCUVBERED DURI NG THE PRECEDI NG FI SCAL
YEAR SHALL BE PAYABLE TO THE FUND ON THE BASI S OF A REPAYMENT SCHEDULE
AS DETERM NED BY THE STATE OFFI CERS W TH RESPONSI Bl LI TY FOR CUSTODY OR
| NVESTMENT OF THE FUND OR | TS ASSETS.

3. THE STATE OFFI CERS W TH RESPONSI Bl LI TY FOR CUSTODY AND | NVESTMENT
OF THE FUND OR I TS ASSETS SHALL RETURN A PORTI ON OF THE MONEYS REPAID TO
THE FUND FROM THE STATE TO THE FUND' S POLICYHOLDERS IN THE FORM OF
REBATES AND/ OR REDUCED RATES FOR WORKERS' COVPENSATI ON | NSURANCE, AS
DETERM NED BY THE FUND' S OFFI CERS W TH RESPONSI BI LI TY FOR CUSTODY AND
| NVESTMENT OF THE FUND OR | TS ASSETS.

S 2. This act shall take effect immediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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