[

RPOOO~NOOUITRWNE

STATE OF NEW YORK

7357
I N SENATE
April 20, 2016

Introduced by Sen. SANDERS -- read twi ce and ordered printed, and when
printed to be comritted to the Conmittee on Investigations and Govern-
ment Operations

AN ACT to anend the tax law, in relation to the earned i ncome tax credit
for taxpayers with no qualifying children

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subparagraph (i) of paragraph 1 of subsection (d) of
section 606 of the tax |aw, as anended by section 1 of part Q of chapter
63 of the laws of 2000, is amended to read as foll ows:

(i) the applicable percentage of the earned incone credit allowed
under section thirty-two of the internal revenue code for the sane taxa-
ble vyear, EXCEPT ANY TAXPAYER W TH NO QUALI FYI NG CHI LD, AS DEFI NED I N
SUBPARAGRAPH (A) OF PARAGRAPH THREE OF SUBSECTION (C) OF SECTION TH R-
TY-TWO OF THE | NTERNAL REVENUE CODE, SHALL BE ALLOWED A CREDI T EQUAL TO
SEVENTY- FI VE PERCENT OF THE CREDI T ALLOWED TO TAXPAYERS W TH ONE QUALI -
FYI NG CHI LD,

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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