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Introduced by Sen. O MARA -- read twi ce and ordered printed, and when
printed to be commtted to the Comrmittee on Local Governnent --
reported favorably from said commttee, ordered to first and second
report, ordered to a third reading, anended and ordered reprinted,
retaining its place in the order of third reading

AN ACT to amend the real property tax law, in relation to providing a
real property tax exenption for certain property in certain counties

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax law is amended by adding a new
section 467-] to read as foll ows:

S 467-J. EXEMPTI ON FOR CERTAIN RESI DENTI AL PROPERTIES LOCATED IN
CERTAIN COUNTIES. 1. AFTER A PUBLI C HEARI NG THE GOVERNI NG BOARD OF A
COUNTY W TH A POPULATI ON GREATER THAN ONE HUNDRED THOUSAND AND LESS THAN
ONE HUNDRED FI VE THOUSAND BASED UPON THE LATEST DECENNI AL CENSUS MAY
ADOPT A LOCAL LAW TO GRANT A PARTI AL EXEMPTI ON FROM TAXATI ON AND SPECI AL
AD VALOREM LEVIES AUTHORI ZED PURSUANT TO THI S SECTI ON. FOLLOW NG SUCH
ADOPTI ON, ANY CITY, TOM OR VILLAGE WTHI N SUCH A COUNTY MAY ADOPT A
LOCAL LAW AND A SCHOOL DISTRICT WTH N SUCH A COUNTY, OTHER THAN A
SCHOOL DI STRI CT SUBJECT TO ARTI CLE FI FTY- TWO OF THE EDUCATI ON LAW  MAY
ADOPT A RESCLUTI ON TO ALSO GRANT A PARTI AL EXEMPTI ON FROM TAXATI ON AND
SPECI AL AD VALOREM LEVI ES AUTHORI ZED PURSUANT TO THI S SECTI ON.

2. THE REAL PROPERTY TAX EXEMPTI ON AUTHORI ZED BY SUBDIVISION ONE OF
THIS SECTION SHALL BE I N AN AMOUNT EQUAL TO THE LATEST STATE EQUALI ZA-
TI ON RATE MULTI PLI ED BY THE DI FFERENCE BETWEEN THE FULL RESALE VALUE OF
SUCH REAL PROPERTY ABSENT ANY RESTRI CTI ON AND THE MAXI MUM RESALE VALUE
OF SUCH REAL PROPERTY ESTABLI SHED BY SUCH GROUND LEASE TO RESI DENTI AL
PROPERTI ES LOCATED ON LAND OANED BY A NOT- FOR- PROFI T ENTI TY AND SUBJECT
TO REGULATORY RESTRI CTI ONS FROM FEDERAL, STATE OR LOCAL HOUSI NG PROGRAMS
THAT PROVI DE GRANTS OR LOANS TO ENHANCE HOUSI NG AFFORDABILITY AND
SUBJECT TO A GROUND LEASE OR DEED RESTRI CTI ONS THAT RESTRI CT THE RESALE
PRI CE OF SUCH REAL PROPERTY FOR AT LEAST THI RTY YEARS.

3. SUCH EXEMPTI ON SHALL BE GRANTED ONLY UPON APPLI CATI ON BY THE OWNER
OR OMERS OF SUCH REAL PROPERTY ON A FORM PRESCRI BED BY THE COWM SSI ON-

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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ER  SUCH APPLI CATI ON SHALL BE FI LED ANNUALLY WTH THE ASSESSOR ON OR
BEFORE THE APPROPRI ATE TAXABLE STATUS DATE

S 2. This act shall take effect immediately and shall apply to assess-
nment rolls prepared on the basis of taxable status dates occurring on or
after such date.



