Co~NOoOUI~,WNE

STATE OF NEW YORK

7174
| N SENATE
April 5, 2016

Introduced by Sen. GOLDEN -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Civil Service and Pensions

AN ACT to anend chapter 504 of the |aws of 2009 anmending the retirenent
and social security law and other laws relating to establishing police
and fire retirement provisions, in relation to persons joining a
public retirement systemon or after July 1, 2009 and before January
10, 2010

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 8 of part A of chapter 504 of the laws of 2009,
anmending the retirenment and social security |aw and other laws relating
to establishing police and fire retirement provisions, is anmended to
read as foll ows:

S 8. (A Notwi thstanding any provision of law to the contrary, nothing
in this act shall [|imt the eligibility of any nenber of an enpl oyee
organi zation to join a special retirement plan open to himor her pursu-
ant to a collectively negotiated agreement wth any state or |oca
government enpl oyer, where such agreenent is in effect on the effective
date of this act and so | ong as such agreenent renmains in effect there-
after; provided, however, that any such eligibility shall not apply upon
term nation of such agreenent for enployees otherw se subject to the
provisions of article twenty-two of the retirenent and social security
I aw.

(B) NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW TO THE CONTRARY, ANY
MEMBER OF THE NEW YORK STATE AND LOCAL POLI CE AND FI RE RETI REMENT SYSTEM
VWHO BECAME A MEMBER ON OR AFTER JULY 1, 2009 AND BEFORE JANUARY 10, 2010
MAY ELECT TO BE COVERED BY THE PROVI SI ONS OF ARTI CLE TVENTY-TWO OF THE
RETI REMENT AND SOCI AL SECURI TY LAW SUCH MEMBER SHALL ALSO BE PERM TTED
TO ELECT ANY SPECI AL RETI REMENT PLAN THAT WOULD HAVE BEEN AVAI LABLE TO
SUCH MEMBER HAD SUCH MEMBER BEEN COVERED BY THE PROVI SI ONS OF ARTI CLE
TVENTY- TWO OF THE RETI REMENT AND SOCI AL SECURI TY LAW ON OR AFTER JULY 1
2009 AND BEFORE JANUARY 10, 2010.

S 2. Any nmenber wishing to be covered by the provisions of subdivision
(b) of section 8 of part A of chapter 504 of the |aws of 2009 nust file
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an election to be covered by article twenty-two of the retirenment and
social security law no later than one hundred eighty days from the
effective date of this act on a formprovided by the state conptroller.

S 3. This act shall take effect imediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill would amend Chapter 504 of the Laws of 2009 to all ow an
i ndi vi dual who becanme a nmenber of the New York State and Local Police
and Fire Retirement System (PFRS) on or after July 1, 2009 and before
January 10, 2010 to elect to be covered by the provisions of Article 22
of the Retirement and Social Security Law. Such nmenber woul d al so be
allonwed to el ect to become covered by any plan that would have been
avail able to such nenber had such nmenber been covered under Article 22
on or after July 1, 2009 and before January 10, 2010. Any nenber who
beconmes covered under a non-contributory plan would no |onger be
required to make nmenber contributions, and would receive a refund of any
menber contri butions.

If this bill is enacted, there would be a cost to refund past nenber
contributions to any nenber who becones covered under a non-contri butory
plan. There are approxinmately 80 nmenbers who would be eligible to el ect
the provisions of Article 22, but the exact nunber of those nmenbers who
woul d becone covered under non-contributory plans cannot be readily
determined. If half of this group becones non-contributory, there wll
be an annual cost of approximtely $70,000 which will be shared by the
State of New York and all the participating enployers in the New York
State and Local Police and Fire Retirenent System

The enactnent of this legislation wuld not result in any other costs
to the State of New York or the participating enployers in the PFRS

Summary of rel evant resources:

The nenbership data used in neasuring the inpact of the proposed
change was the sanme as that used in the March 31, 2015 actuarial val u-
ation. Distributions and other statistics can be found in the 2015
Report of the Actuary and the 2015 Conprehensive Annual Financia
Report.

The actuarial assunptions and net hods used are described in the 2015
Annual Report to the Conptroller on Actuarial Assunptions, and the Codes
Rul es and Regul ations of the State of New York: Audit and Control.

The Market Assets and GASB Di scl osures are found in the March 31, 2015
New York State and Local Retirenment System Financial Statenments and
Suppl erent ary | nformati on.

| am a nenber of the Anerican Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This estimate, dated March 11, 2016, and intended for use only during
the 2016 Legislative Session, is Fiscal Note No. 2016-79, prepared by
the Actuary for the New York State and Local Retirenment System



