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STATE OF NEW YORK

7155
I N SENATE
March 31, 2016

Introduced by Sen. SEWARD -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Education

AN ACT to anend the education law, in relation to the school district
internal audit function

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 2116-b of the education Ilaw, as
added by chapter 263 of the laws of 2005, is amended to read as foll ows:
1. No later than July first, two thousand six, each school district
shall establish an internal audit function to be in operation no |ater

than the follow ng Decenber thirty-first. Such function shall include:
(a) devel opnent of a risk assessnment of district operations, including
but not Ilimted to, a review of financial policies and procedures and

the testing and evaluation of district internal controls; (b) [an annu-
al] A BIENNI AL review and update of such risk assessnment; and (c) prepa-
ration of reports, at least annually or nore frequently as the trustees
or board of education may direct, which analyze significant risk assess-
ment findi ngs, recommend changes for strengthening controls and reducing
identified risks, and specify tinefranmes for inplenentation of such
recomendat i ons.
S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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