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STATE OF NEW YORK

6987
I N SENATE
March 14, 2016

I ntroduced by Sens. AMEDORE, LARKIN, MARCHI ONE -- read tw ce and ordered
printed, and when printed to be commtted to the Commttee on Investi -
gati ons and Governnent Operations

AN ACT to amend the tax law, in relation to increasing the nunber of
counties in which services can be perforned to qualify for the enpire
state film production credit

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph 5 of subdivision (a) of section 24 of +the tax
law, as anended by section 1 of part JJ of chapter 59 of the | aws of
2014, is anended to read as foll ows:

(5) For the period two thousand fifteen through two thousand ni neteen,
in addition to the anbunt of credit established in paragraph two of this
subdi vi si on, a taxpayer shall be allowed a credit equal to the product
(or pro rata share of the product, in the case of a nmenber of a partner-
ship) of ten percent and the anobunt of wages or salaries paid to indi-
viduals directly enployed (excluding those enployed as witers, direc-
tors, nusic directors, producers and perforners, including background
actors with no scripted lines) by a qualified film production conpany or
a qualified independent film production conpany for services perforned
by those individuals in one of the counties specified in this paragraph
in connection with a qualified film with a mninum budget of five
hundred thousand dollars. For purposes of this additional credit, the
services nmust be perforned in one or nore of the following counties:
Al bany, Allegany, Broone, Cattaraugus, Cayuga, Chautauqua, Chenung,
Chenango, dinton, COLUMBI A Cortland, Delaware, DUTCHESS, Erie, Essex,
Franklin, Fulton, CGenesee, GREENE, Hamilton, Herkinmer, Jefferson, Lew s,
Li vi ngston, Madi son, Monroe, Montgonery, N agara, Oneida, Onondaga,
Ontario, ORANGE, Ol eans, Oswego, Ot sego, PUTNAM RENSSELAER, SARATOGA
Schenect ady, Schohari e, Schuyl er, Seneca, St. Lawrence, Steuben,
SUFFOLK, SULLI VAN, Tioga, Tonmpkins, ULSTER, WARREN, WASHI NGTON, Wayne,
Wom ng, or Yates. The aggregate anount of tax credits all owed pursuant
to the authority of this paragraph shall be five mllion dollars each
year during the period two thousand fifteen through two thousand ni ne-
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teen of the annual allocation nade available to the program pursuant to
par agr aph four of subdivision (e) of this section. Such aggregate anount
of credits shall be allocated by the governor's office for notion
picture and tel evision devel opnent anong taxpayers in order of priority
based upon the date of filing an application for allocation of film
production credit wth such office. If the total amount of all ocated
credits applied for under this paragraph in any year exceeds the aggre-
gate anount of tax credits allowed for such year under this paragraph
such excess shall be treated as having been applied for on the first day
of the next year. If the total anpbunt of allocated tax credits applied
for under this paragraph at the conclusion of any year is less than five
mllion dollars, the renninder shall be treated as part of the annua
al l ocation nmade available to the program pursuant to paragraph four of
subdivision (e) of this section. However, in no event nay the total of
the credits allocated under this paragraph and the <credits allocated
under paragraph five of subdivision (a) of section thirty-one of this
article exceed five mllion dollars in any year during the period two
t housand fifteen through two thousand ni neteen.

S 2. This act shall take effect imediately.



