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STATE OF NEW YORK

6771
I N SENATE
February 19, 2016

Introduced by Sen. SEWARD -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Banks

AN ACT to anend the banking law, in relation to allowing electronic
delivery of notices by prem um finance agencies with insured consent

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 554 of the banking |aw is anmended by adding a new
subdi vision 10 to read as foll ows:

10. "MAIL" MEANS DELI VERY BY UNI TED STATES POSTAL SERVI CE FI RST CLASS
MAI L, PERSONAL DELI VERY, OVERNI GHT DELI VERY SERVI CE, ELECTRONI C EMAI L OR
FACSI M LE TRANSM SSI ON; PROVI DED THAT THE USE OF ELECTRONIC EMAIL OR
FACSI M LE TRANSM SSI ON BY A PREM UM FI NANCE AGENCY W TH AN I NSURED IS IN
COWPLI ANCE W TH THE CONSENT REQUI REMENTS OF 15 U.S.C. S 7001(C) AND THE
REGULATI ONS THEREUNDER, AS SUCH ACT AND REGULATIONS MAY FROM TIME TO
TI ME BE AMENDED

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD14133- 02- 6



