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STATE OF NEW YORK

6724--B
I N SENATE
February 10, 2016

I ntroduced by Sens. DeFRANCI SCO, CROCI, FUNKE, GALLIVAN, GRIFFO MJRPHY,
O MARA, RANZENHOFER, SERINO -- read twi ce and ordered printed, and
when printed to be conmtted to the Cormittee on Energy and Tel ecomu-
nications -- commttee discharged, bill amended, ordered reprinted as
amended and reconmtted to said conmttee -- conmttee discharged,
bill amended, ordered reprinted as anended and reconmitted to said
conmittee

AN ACT to anend the public service |aw and the public authorities |aw,
inrelation to oversight by the New York state public authorities
control board

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The public service law is anended by adding a new section
5-a to read as foll ows:

S 5-A OVERSIGHT BY THE NEW YORK STATE PUBLI C AUTHORI TI ES CONTROL
BOARD. 1. NOTW THSTANDI NG ANY OTHER PROVI SION OF LAWTO THE CONTRARY,
THE COW SSI ON SHALL APPLY TO, AND OBTAIN THE APPROVAL OF, THE NEW YORK
STATE PUBLI C AUTHORI TI ES CONTROL BOARD CREATED PURSUANT TO ARTI CLE ONE- A
OF THE PUBLI C AUTHORI TIES LAWPRIOR TO TAKING ANY OF THE FOLLOW NG
ACTI ONS:

(A) AN INCREASE IN RATES, CHARGES, SURCHARGES, ASSESSMENTS, FEES,
LEVIES, OR ANY OTHER COLLECTI ONS, WH CH WOULD | NCREASE REVENUES OBTAI NED
FROM RATEPAYERS BY MORE THAN SEVEN HUNDRED THOUSAND DOLLARS AND WH CH
REVENUES ARE COLLECTED SOLELY FOR AND DI RECTED TO THE NEW YORK STATE
ENERGY RESEARCH AND DEVELOPMENT AUTHORITY AND WOULD BE EFFECTUATED
THROUGH A SINGLE ORDER, DECI SI ON, OR ADM NI STRATI VE ACTI ON OR THROUGH A
SERI ES OF SUCH ACTIVITIES;, OR

(B) A TRANSFER, REPURPCSI NG REPROGRAMM NG, OR ANY OTHER ACTION THAT
WOULD CHANGE THE USE OF MONEY DI RECTED TO THE NEW YORK STATE ENERGY
RESEARCH AND DEVELOPMENT AUTHORI TY PREVI QUSLY DESI GNATED OR | NTENDED FOR
A DI FFERENT PURPOSE.

2. EACH SUCH APPLI CATION BY THE COM SSION TO THE NEW YORK STATE
PUBLI C AUTHORI TI ES CONTROL BOARD SHALL CONTAIN A DESCRI PTI ON OF ANY SUCH

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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ACTION SET FORTH IN SUBDI VI SION ONE OF THI S SECTI ON AND AN EXPLANATI ON
OF WHY THE ACTION IS JUST AND REASONABLE AND | N THE PUBLI C | NTEREST.

3. THE COVM SSI ON SHALL CONDUCT A FULL COST-BENEFI T ANALYSIS, | NCLUD-
| NG PUBLI C COMWENT AND HEARI NGS, AS TO THE | MPACT OF ANY SUCH ACTI ON AND
PROVI DE A COPY OF THE ANALYSIS WTH ITS APPLICATION TO THE NEW YORK
STATE PUBLI C AUTHORI TI ES CONTROL BQOARD.

S 2. Section 1854 of the public authorities law is anmended by adding a
new subdi vision 22 to read as foll ows:

22.  NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW TO THE CONTRARY, THE
AUTHORI TY SHALL APPLY TO, AND OBTAI N THE APPROVAL OF, THE NEW YORK STATE
PUBLI C AUTHORI TI ES CONTROL BOARD CREATED PURSUANT TO ARTICLE ONE-A OF
THI'S CHAPTER PRI OR TO UNDERTAKI NG ANY TRANSFER, REPURPCSI NG, REPROGRAM:
M NG OR ANY OTHER ACTI ON THAT WOULD CHANGE THE USE OF MONEY PREVI OQUSLY
DESI GNATED OR | NTENDED FOR A DI FFERENT PURPOSE. EACH SUCH APPLI CATI ON BY
THE AUTHORI TY SHALL CONTAI N A DESCRI PTI ON OF ANY SUCH ACTI ON SET FORTH
IN THI' S SUBDI VI SI ON AND AN EXPLANATION OF WHY THE ACTION IS JUST AND
REASONABLE AND IN THE PUBLIC I NTEREST. THE AUTHORI TY SHALL CONDUCT A
FULL COST-BENEFI T ANALYSI S, | NCLUDI NG PUBLI C COMWVENT AND HEARI NGS, AS TO
THE | MPACT OF ANY SUCH ACTI ON AND PROVIDE A COPY OF THE ANALYSIS WTH
| TS APPLI CATI ON TO THE NEW YORK STATE PUBLI C AUTHORI TI ES CONTROL BQARD.

S 3. Subdivision 1 of section 51 of the public authorities |aw, as
added by chapter 838 of the |laws of 1983, paragraph k as added by chap-
ter 506 of the laws of 1995, paragraph 1 as added by chapter 468 of the
| aws of 2004, paragraph m as added by section 10 of part E of chapter
494 of the laws of 2009, and paragraph n as added by chapter 533 of the
| aws of 2010, is anended to read as foll ows:

1. The New York state public authorities control board shall have the
power and it shall be its duty to receive applications for approval of:

A. the financing and construction of any project; OR

B. AN INCREASE |IN RATES, CHARCGES, SURCHARCES, ASSESSMENTS, FEES,
LEVIES, OR ANY OTHER COLLECTI ONS, WH CH WOULD | NCREASE REVENUES OBTAI NED
FROM RATEPAYERS OR TAXPAYERS BY MORE THAN SEVEN HUNDRED THOUSAND DOLLARS
AND WHI CH REVENUES ARE COLLECTED SOLELY FOR AND DI RECTED TO THE NEW YORK
STATE ENERGY RESEARCH AND DEVELOPMENT AUTHORI TY AND WOULD BE EFFECTUATED
THROUGH A SI NGLE ORDER, DECI SI ON, OR ADM NI STRATI VE ACTI ON OR THROUGH A
SERI ES OF SUCH ACTIVITIES;, OR

C. A TRANSFER, REPURPOSI NG REPROGRAMM NG OR ANY OTHER ACTI ON THAT
WOULD CHANGE THE USE OF MONEY DI RECTED TO THE NEW YORK STATE ENERGY
RESEARCH AND DEVELOPMENT AUTHORI TY PREVI QUSLY DESI GNATED OR | NTENDED FOR
A DI FFERENT PURPOSE.

1-A.  SUCH APPLI CATI ONS WOULD BE THOSE THAT MAY BE proposed by any of
the followi ng state public benefit corporations OR ENTITIES:

New York state environnental facilities corporation
New York state housing finance agency

New York state nedical care facilities finance agency
Dormtory authority

New York state urban devel opnent corporation

Job devel oprment authority

Battery park city authority

New York state project finance agency

State of New York nortgage agency

New York state energy research and devel opnment authority
Long I sland Power Authority

Al bany Convention Center Authority
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m State of New York Minicipal Bond Bank Agency for bonds issued
pursuant to section two thousand four hundred thirty-six-b of this chap-
ter

n. North Country Power Authority

O PUBLI C SERVI CE COW SSI ON

Any application made concerning a project shall include the terns,
conditions and dates of the repaynent of state appropriations authorized
by | aw pursuant to a repaynent agreenent. Any subsidiary of, or corpo-
ration with the same nenbers or directors as, a public benefit corpo-
ration subject to the provisions of this section shall also be subject
to the provisions of this section. Al applications and subnissions to
the board required to be made by a subsidiary shall be nade on behal f of
such subsidiary by the public benefit corporation which created the
subsi di ary.

1-B. No public benefit corporation subject to the provisions of this
section shall nake any conmtnent, enter into any agreement or incur any
i ndebt edness for the purpose of acquiring, constructing, or financing
any project unless prior approval has been received fromthe board by
such public benefit corporation as provided herein.

S 4. Subdivision 3 of section 51 of the public authorities Ilaw, as
added by chapter 838 of the laws of 1983, is amended to read as foll ows:

3. The board nmy approve applications only upon its determ nation
that[,]:

A. with relation to any proposed project, there are commtnents of
funds sufficient to finance the acquisition and construction of such
project; OR

B. A FULL COST-BENEFI T ANALYSI'S, | NCLUDI NG PUBLIC COWENT AND HEAR-
I NGS, HAS BEEN CONDUCTED AS TO THE | MPACT OF ANY OF THE FOLLOW NG ACTI V-
| TIES THAT ARE SUBJECT TO I TS JURI SDI CTI ON PURSUANT TO THI S SECTI ON

(1) AN INCREASE IN RATES, CHARGES, SURCHARGES, ASSESSMENTS, FEES,
LEVIES, OR ANY OTHER COLLECTI ONS; OR

(2) A TRANSFER, REPURPCSI NG REPROGRAMM NG, OR ANY OTHER ACTION THAT
WOULD CHANGE THE USE OF MONEY PREVI QUSLY DESI GNATED OR | NTENDED FOR A
DI FFERENT PURPCSE; AND

C. THAT SUCH COST- BENEFI T ANALYSI S SHOANS THAT THE ACTI ONS DESCRI BED | N
PARAGRAPH B OF THI' S SUBDI VI SI ON ARE JUST, REASONABLE, AND IN THE PUBLIC
| NTEREST. In determ ning the sufficiency of commtnents of funds, the
board may consider commtnents of funds, projections of fees or other
revenues and security, which nmay, in the discretion of the board,
include collateral security sufficient to retire a proposed i ndebtedness
or protect or indemify against potential liabilities proposed to be
undertaken. A copy of such determ nation shall be subnmtted to the chief
executive officer of the appropriate public benefit corporation OR OTHER
ENTITY SUBJECT TO THE BOARD S JURI SDI CTI ON and SUBM TTED TO the state
conptroller

S 5. This act shall take effect imediately.



