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STATE OF NEW YORK

6708
I N SENATE
February 8, 2016

Introduced by Sen. RITCH E -- read twi ce and ordered printed, and when
printed to be conmmitted to the Conmittee on Finance

AN ACT to anend the state finance law, in relation to the nandatory
rededi cation of wunused funds in the New York state |ocal governnent
records managenent i nprovenent fund

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 97-i of the state finance |law is anended by addi ng
a new subdivision 5 to read as foll ows:

5. IN ALL CASES, ANY MONIES REMAINING IN THE FUND AT THE END OF A
FI SCAL YEAR SHALL BE AUTOVATI CALLY REDEDI CATED TO THE FUND AND USED FOR
THE PURPOSES SPECI FI ED | N PARAGRAPH (1V) OF SUBDIVISION THREE OF TH'S
SECTI ON.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD13974-01- 6



