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STATE OF NEW YORK

6671
I N SENATE
February 3, 2016

Introduced by Sen. FUNKE -- read twi ce and ordered printed, and when
printed to be committed to the Conmttee on Energy and Tel econmuni -
cations

AN ACT to amend the public service law, in relation to the "renewabl e
energy credit opportunity and exchange protection act" establishing
the rights of consuners and businesses to own and trade renewabl e
energy credits

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. This act shall be known and nay be cited as the "renewabl e
energy credit opportunity and exchange protection act".

S 2. The public service law is anended by adding a new section 66-0 to
read as foll ows:

S 66- O RENEWABLE ENERGY CREDI T OPPORTUNI TY AND EXCHANGE PROTECTI ON
ACT.

1. DEFINITIONS. AS USED IN TH' S SECTION, THE FOLLOW NG TERMS SHALL
HAVE THE FOLLOW NG MEANI NGS

(A) "RENEWABLE ENERGY CREDI T" OR "REC' MEANS THE ENVI RONMENTAL ATTRI -
BUTES ASSOCI ATED W TH ONE MEGAWATT- HOUR OF QUALI FI ED ENERGY GENERATI ON
AS RECORDED BY A REVENUE GRADE METER

(B) "NET ENERGY METER' MEANS A NET ENERGY METER PURSUANT TO SECTI ON
SI XTY-SI X-J OF TH S ARTI CLE;

(© "QUALIFIED RENEWABLE ENERGY GENERATI ON' MEANS POWNER MEASURED | N
KI LOMTT HOURS GENERATED W THI N FI FTEEN YEARS OF THE DATE THE CUSTOVER-
GENERATOR RECEI VED PERM SSI ON FROM THE ELECTRI C DI STRI BUTI ON COVPANY TO
| NTERCONNECT;

(D) " CUSTOVER- GENERATOR' MEANS A " CUSTOMVER- GENERATOR' ELI G BLE FOR NET
ENERGY METERI NG PURSUANT TO SECTION SI XTY-SI X-J OF TH S ARTI CLE THAT WAS
OR IS FI RST CONNECTED TO THE ELECTRI C SYSTEM BETWEEN THE EFFECTI VE DATE
OF THI S SECTI ON AND JANUARY 1, 2030; AND

(E) "AUTHORI TY" MEANS THE NEW YORK STATE ENERGY RESEARCH AND DEVELOP-
MENT AUTHORI TY.

2. CUSTOVER- GENERATOR S RI GHTS TO RENEWABLE ENERGY CREDI TS.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(A) NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW TO THE CONTRARY OR ANY
CONTRACT OR AGREEMENT TO THE CONTRARY, A CUSTOMER- GENERATOR SHALL HAVE
FULL RI GHTS OF OMNERSHI P OF RENEWABLE ENERGY CREDI TS.

(B) A CUSTOVER- GENERATOR SHALL HAVE THE UNQUALI FI ED RI GHT TO SELL OR
TRANSFER RENEWABLE ENERGY CREDI TS ARI SI NG FROM THE QUALI FI ED RENEWABLE
ENERGY GENERATI ON.

3. RECORDI NG TRACKI NG AND TRANSFERRI NG RENEWABLE ENERGY CREDI TS.

(A) A GCENERATI ON ATTRI BUTE TRACKI NG SYSTEM ESTABLI SHED UNDER SECTI ON
El GHTEEN HUNDRED FI FTY- FOUR OF THE PUBLI C AUTHORI TI ES LAW SHALL PERM T
CUSTOVER- GENERATORS TO RECORD H'S OR HER QUALIFIED GENERATI ON AND
PROVI DE FOR THE TRANSFER OR CONVEYANCE OF OMNERSHI P OF HI' S OR HER RENEW
ABLE ENERGY CREDI TS.

(B) A CUSTOVER- GENERATOR MAY REA STER HIS OR HER RENEWABLE ENERGY
CREDI TS WTH ONE OF THE FOLLOW NG
ERCOT: ELECTRI C RELI ABI LI TY COUNCI L OF TEXAS;

M RECS: M CH GAN RENEWABLE ENERGY CERTI FI CATI ON SYSTEM
) M RETS: M DWEST RENEWABLE ENERGY TRACKI NG SYSTEM
NAR: NORTH AMERI CAN RENEWABLES REQ STRY;
NC- RETS: NORTH CAROLI NA RENEWABLE ENERGY TRACKI NG SYSTEM
NEPOOL- 3 S: NEW ENGLAND POANER POOL GENERATI ON | NFORVATI ON SYSTEM
) NVTREC:. NEVADA TRACKS RENEWABLE ENERGY CREDI TS;
) PIM GATS: PJM EI S'S GENERATI ON ATTRI BUTE TRACKI NG SYSTEM
VWREG S:  WESTERN RENEWABLE ENERGY GENERATI ON | NFORVATI ON SYSTEM
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(X) ANOTHER CREDI BLE ATTRI BUTE TRACKI NG SYSTEM APPROVED FOR USE BY THE
AUTHORI TY.

(© A CUSTOVER- GENERATOR SHALL ADHERE TO THE RULES AND REGULATI ONS OF
THE APPROPRI ATE TRACKI NG SYSTEM

(D) A CUSTOVER- GENERATOR MAY ONLY SELL A RENEWABLE ENERGY CREDI T ONCE.
S 3. This act shall take effect immediately.



