Co~NOoOUI~,WNE

STATE OF NEW YORK

6656- - A
I N SENATE
February 3, 2016

Introduced by Sen. KENNEDY -- read twi ce and ordered printed, and when
printed to be conmtted to the Conmttee on Housing, Construction and
Community Devel opnent -- conmittee discharged, bill amended, ordered
reprinted as anmended and reconmtted to said comittee

AN ACT to anend the real property actions and proceedings law, in
relation to providing notice to a homeowner whose property is being
forecl osed that they do not have to abandon the property until the

forecl osure process is conplete

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 3 of section 1303 of the real property actions
and proceedings |aw, as anended by chapter 507 of the |aws of 2009 and
as further anended by section 104 of part A of chapter 62 of the | aws of
2011, is anended to read as foll ows:

3. The notice to any nortgagor required by paragraph (a) of subdivi-
sion one of this section shall appear as follows:

Hel p for Honeowners in Foreclosure

New York State Law requires that we send you this notice about the
forecl osure process. Please read it carefully.
Sumons and Conpl ai nt

You are in danger of |osing your honme. If you fail to respond to the
sumons  and conplaint in this foreclosure action, you may | ose your
home. PLEASE NOTE: YOU HAVE THE RI GHT TO REMAIN I N YOUR HOVE UNTIL YQU
RECEI VE A COURT ORDER TELLI NG YOU TO LEAVE THE PROPERTY. THI S | S NOT AN
EVI CTI ON NOTI CE AND YOQU STILL HAVE THE RI GHT TO REMAIN I N THE HOVE UNTI L
A COURT ORDERS YOQU TO LEAVE. YOQU LEGALLY REMAIN THE OMER OF AND ARE
RESPONSI BLE FOR THE PROPERTY UNTIL THE PROPERTY IS SOLD BY YOU OR BY
ORDER OF THE COURT AT THE CONCLUSI ON OF THI S FORECLOSURE ACTION. |F YQU
LIVE IN THE PROPERTY YOU HAVE A RIGHT TO A SETTLEMENT CONFERENCE | N
COURT AT WHI CH YOU CAN TRY TO NEGOTI ATE A LOAN MODI FI CATION THAT WLL
PERM T YOU TO KEEP YOUR HOVE.

Pl ease read the sumons and conpl aint carefully. You should i medi at e-
ly contact an attorney or your local legal aid office to obtain advice
on how to protect yourself.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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Sources of Informati on and Assistance

The State encourages you to becone inforned about your options in
foreclosure. In addition to seeking assistance froman attorney or |ega
aid office, there are governnment agencies and non-profit organizations
that you may contact for information about possible options, including
trying to work with your |ender during this process.

To locate an entity near you, you my call the toll-free helpline
mai ntained by the New York State Departnment of Financial Services at
(enter nunber) or visit the Departnment's website at (enter web address).
For ecl osure rescue scans

Be careful of people who approach you with offers to "save" your hone.
There are individuals who watch for notices of foreclosure actions in
order to wunfairly profit from a homeowner's distress. You should be
extrenely careful about any such pronises and any suggestions that you
pay thema fee or sign over your deed. State |aw requires anyone offer-
i ng such services for profit to enter into a contract which fully
describes the services they will performand fees they will charge, and
whi ch prohibits them fromtaking any noney from you wuntil they have
conpl eted all such prom sed services.

S 2. This act shall take effect imediately.



