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STATE OF NEW YORK

6477--A
I N SENATE
January 19, 2016

Introduced by Sen. RITCH E -- read twi ce and ordered printed, and when
printed to be comritted to the Conmittee on Investigations and Govern-
ment Operations -- commttee discharged, bill anended, or der ed
reprinted as anended and reconmtted to said comrttee

AN ACT to anend the tax law, in relation to establishing a zero carbon
em ssion tax credit

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 210-B of the tax law is amended by addi ng a new
subdi vision 51 to read as foll ows:

51. ZERO CARBON EM SSI ON TAX CREDIT. (A) A TAXPAYER SHALL BE ALLOWED
A CREDIT AGAINST THE TAX |MPCSED BY THI S ARTI CLE PROVI DED THAT SUCH
TAXPAYER CONDUCTS BUSI NESS I N A COUNTY W TH A POPULATI ON OF ONE HUNDRED
TVENTY- TWO THOUSAND ONE HUNDRED NI NE ACCORDING TO THE 2010 FEDERAL
CENSUS, AND HAS A NAMEPLATE CAPACI TY OF ElI GHT HUNDRED EI GATY- TWO MEGA-
WATTS.

(B) FOR PURPCSES OF THI' S SUBDI VI SI ON, THE FOLLOW NG DEFI NI TI ONS SHALL
APPLY;

(1) "NAVEPLATE CAPACI TY" SHALL MEAN THE NUMBER REG STERED W TH AUTHOR-
| TTES FOR CLASSI FYI NG THE PONER OQUTPUT OF A POAER STATION I N  ACCORDANCE
W TH NEW YORK | NDEPENDENT SYSTEM OPERATOR.

(rr) "MEGAWATT" SHALL MEAN THE MEASUREMENT USED TO DETERM NE THE
OQUTPUT OF A PONER PLANT.

(I'11) "REFUEL" SHALL MEAN THE BI ENNI AL PROCESS | N WHI CH NUCLEAR PLANTS
REPLACE FUEL AND CONDUCT OTHER NECESSARY NMAI NTENANCE AND REPAI RS.

(© THE AMOUNT OF THE CREDI T SHALL BE EQUAL TO SI XTY M LLION DOLLARS
ANNUALLY.

(D) IF THE AMOUNT OF CREDI T ALLONED UNDER THI' S SUBDI VI SI ON FOR ANY
TAXABLE YEAR SHALL EXCEED THE TAXPAYER S TAX FOR SUCH YEAR, THE EXCESS
SHALL BE TREATED AS AN OVERPAYMENT OF TAX TO BE CREDI TED OR REFUNDED I N
ACCORDANCE W TH THE PROVI SIONS OF SECTION ONE THOUSAND EI GHTY-SI X OF
TH S CHAPTER, PROVI DED, HOWEVER, THAT NO | NTEREST SHALL BE PAI D ON SUCH
REFUND, NOTW THSTANDI NG THE PROVI SI ONS OF SUBSECTI ON (C) OF SECTION ONE
THOUSAND El GHTY- El GHT OF TH S CHAPTER.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(E) A TAXPAYER BENEFI TTI NG FROM THE CREDI T SHALL BE REQUI RED TO REFUEL
THE FACILITY IN TW THOUSAND SI XTEEN AND I N TWD THOUSAND EI GHTEEN AND
SHALL BE REQUI RED TO CONTI NUE OPERATI NG AS AN ELECTRI C GENERATI NG FACI L-
I TY UNTIL TWO THOUSAND TWENTY. |IF THE TAXPAYER DOES NOI COWPLY W TH
THESE REQUI REMENTS, THE TAXPAYER SHALL BE REQUI RED TO ADD BACK THE CRED-
IT AS TAX IN THE CURRENT TAXABLE YEAR THE FULL AMOUNT OF ZERO CARBON
EM SSI ON TAX CREDI T CLAI MED.

S 2. This act shall take effect immediately and shall apply to taxable
year 2015.



