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STATE OF NEW YORK

645--A
2015- 2016 Regul ar Sessi ons
I N SENATE
( PREFI LED)
January 7, 2015

I ntroduced by Sens. KENNEDY, ESPAILLAT -- read twi ce and ordered print-
ed, and when printed to be conmtted to the Conmittee on Investi-
gations and Governnment Operations -- reconmtted to the Conmttee on
I nvestigati ons and Government Qperations in accordance wth Senate
Rule 6, sec. 8 -- comittee discharged, bill anmended, ordered
reprinted as anmended and reconmtted to said comrttee

AN ACT to anend the tax law, in relation to providing for a tax credit
for certain training or retraining expenses incurred by a taxpayer
subject to the provisions of article 9-A of such | aw

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 210-B of the tax | aw i s anended by
addi ng a new paragraph (g) to read as foll ows:

(G |IN ADDI TION TO THE CREDI T ALLOAED BY PARAGRAPH (A) OF THI S SUBDI -
VI SI ON, FOR TAXABLE YEARS BEG NNI NG AFTER DECEMBER THI RTY-FIRST, TWD
THOUSAND SI XTEEN THERE SHALL BE ALLOWED A CREDI T I N AN AMOUNT EQUAL TO
FI VE PERCENT OF THE EXPENDI TURES PAID OR |INCURRED BY A TAXPAYER FOR
TRAINING OR RETRAINING OF EMPLOYEES |F SUCH TRAI NI NG WAS G VEN BY A
TAXPAYER | N AN ELI G BLE BUSI NESS FACI LI TY. THE COW SSI ONER, | N CONSUL-
TATION WTH THE DEPARTMENT OF LABOR, SHALL PROMULGATE RULES AND REGU-
LATI ONS TO DETERM NE AND | DENTI FY ELI G BLE TRAI Nl NG PROGRAMS PURSUANT TO
TH S PARAGRAPH.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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