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STATE OF NEW YORK
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Cal . No. 16

I N SENATE
January 8, 2016

Introduced by Sen. LAVALLE -- read twi ce and ordered printed, and when
printed to be comritted to the Conmittee on Rules -- reported favora-
bly fromsaid coomittee, ordered to a third readi ng, passed by Senate
and delivered to the Assenbly, recalled, vote reconsidered, restored
to third reading, amended and ordered reprinted, retaining its place
in the order of third reading

AN ACT to anend the real property tax law, relating to exenptions avail -
able to veterans, as proposed in legislative bill nunbers S.4391-A and
A. 6223-A, in relation to exenptions available to veterans

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subparagraph (iii) of paragraph (c) of subdivision 2 of
section 458-b of the real property tax |law, as anended by section 2 of a
chapter of the laws of 2015, anending the real property tax law relating
to exenptions available to veterans, as proposed in legislative bil
nunbers S.4391-A and A 6223-A, is anended to read as foll ows:

(ii1) The exenption provided by paragraph (a) of this subdivision
shall be granted for a period of ten years. The comrencenent of such ten
year period shall be governed pursuant to this subparagraph. Were a
qual i fied owner owns qualifying residential real property on the effec-
tive date of the local Iaw providing for such exenption, such ten vyear
period shall be neasured fromthe assessnent roll prepared pursuant to
the first taxable status date occurring on or after the effective date
of the local law providing for such exenption. Were a qualified owner
does not own qualifying residential real property on the effective date
of the local |aw providing for such exenption, such ten year period
shall be measured fromthe assessnment roll prepared pursuant to the
first taxable status date occurring at |east sixty days after the date
of purchase of qualifying residential real property; provided, however,
that should the veteran apply for and be granted an exenption on the
assessment roll prepared pursuant to a taxable status date occurring
within sixty days after the date of purchase of residential real proper-
ty, such ten year period shall be nmeasured fromthe first assessnent
roll in which the exenption occurs. |If, before the expiration of such
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ten year period, such exenpt property is sold and replaced with other
residential real property, such exenption nay be granted pursuant to
this subdivision for the wunexpired portion of the ten year exenption
period. Each county, <city, town or village nmay adopt a local lawto
reduce the nmaxi nrum exenption all owabl e in paragraphs (a) and (b) of this
subdi vision to six thousand dollars, nine thousand dollars and thirty
t housand dollars, respectively, or four thousand dollars, six thousand
doll ars and twenty thousand dollars, respectively. Each county, city,
town, or village is also authorized to adopt a local law to increase the
maxi rum exenption allowable in paragraphs (a) and (b) of this subdivi-
sion to ten thousand dollars, fifteen thousand dollars and fifty thou-
sand dollars, respectively; twelve thousand dollars, eighteen thousand
dollars and sixty thousand dollars, respectively; fourteen thousand
dollars, twenty-one thousand dollars and seventy thousand dollars,
respectively; sixteen thousand dollars, twenty-four thousand dollars and
ei ghty thousand dollars, respectively; eighteen thousand dollars, twen-
ty-seven thousand dollars and ninety thousand dollars, respectively;
twenty thousand dollars, thirty thousand dollars and one hundred thou-
sand dollars, respectively; twenty-two thousand dollars, thirty-three
t housand dol Il ars and one hundred ten thousand dollars, respectively;
twenty-four thousand dollars, thirty-six thousand dollars and one
hundred twenty thousand dollars, respectively; [thirty-nine] TWENTY-SI X
thousand dollars, [twenty-six] TH RTY-NINE thousand dollars, and one
hundred thirty thousand dollars, respectively; [forty-two] TWENTY-ElI GHT
thousand dollars, [twenty-eight] FORTY-TWDO thousand dollars, and one
hundred forty thousand dollars, respectively; and [forty-five] TH RTY
thousand dollars, [thirty] FORTY-FIVE thousand dollars and one hundred
fifty thousand dollars, respectively. In addition, a county, city, town
or village which is a "high-appreciation nunicipality" as defined in
thi s subparagraph is authorized to adopt a local |aw to increase the
maxi rum exenption allowable in paragraphs (a) and (b) of this subdivi-
sion to twenty-six thousand dollars, thirty-nine thousand dollars and
one hundred thirty thousand dollars, respectively; twenty-eight thousand
dollars, forty-two thousand dollars and one hundred forty thousand
dol | ars, respectively; thirty thousand dollars, forty-five thousand
dol l ars and one hundred fifty thousand dollars, respectively; thirty-two
thousand dollars, forty-eight thousand dollars and one hundred sixty
t housand dol l ars, respectively; thirty-four thousand dollars, fifty-one
t housand dol | ars and one hundred seventy thousand dollars, respectively;
thirty-six thousand dollars, fifty-four thousand dollars and one hundred
ei ghty thousand dollars, respectively; [fifty-seven] THI RTY-ElI GHT thou-
sand dollars, [thirty-eight] FIFTY-SEVEN thousand dollars and one
hundred ninety thousand dollars, respectively; [sixty] FORTY thousand
dollars, [forty] SIXTY thousand dollars and two hundred thousand
dol | ars, respectively; [ si xty-three] FORTY-TWO thousand dollars,
[forty-two] SIXTY-THREE t housand dollars and two hundred ten thousand
dol l ars, respectively; [sixty-six] FORTY-FOUR thousand dollars, [forty-
four] SIXTY-SIX thousand dollars and two hundred twenty thousand
dol l ars, respectively; [sixty-nine] FORTY-SIX thousand dollars, [forty-
six] SIXTY-NINE thousand dollars and two hundred thirty thousand
dol | ars, respectively; [seventy-two] FORTY-EIGHT thousand doll ars,
[forty-eight] SEVENTY-TWO t housand dollars and two hundred forty thou-
sand dollars, respectively; [seventy-five] FIFTY thousand dollars,
[fifty] SEVENTY-FIVE thousand dollars and two hundred fifty thousand
dol | ars, respectively. For purposes of this subparagraph, a "high-ap-
preciation nunicipality" neans: (A) a special assessing unit that is a
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city, (B) a county for which the conm ssioner has established a sal es
price differential factor for purposes of the STAR exenption authorized
by section four hundred twenty-five of this title in three consecutive
years, and (C) a city, town or village which is wholly or partly | ocated
wi thin such a county.

S 2. This act shall take effect on the sane date and in the sane
manner as a chapter of the |laws of 2015, anending the real property tax
law relating to exenptions available to veterans, as proposed in |egis-
lative bill nunbers S.4391-A and A 6223-A, takes effect.



