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STATE OF NEW YORK

6259
I N SENATE
( PREFI LED)
January 6, 2016

Introduced by Sen. YOUNG -- read twi ce and ordered printed, and when
printed to be conmtted to the Conmttee on Housing, Construction and
Communi ty Devel oprent

AN ACT to amend the real property actions and proceedi ngs | aw and the
real property tax law, in relation to requiring the court in a fore-
cl osure action to provide notice to the fornmer owner of the real prop-
erty of the right to apply for surplus noneys fromthe sale of such

property

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 1354 of the real property actions and proceedi ngs
| aw i s amended by adding a new subdivision 5 to read as foll ows:

5. THE COURT SHALL PROVI DE NOTI CE TO THE FORVER OMER OR OMERS OF THE
FORECLOSED REAL PROPERTY OF THE EXI STENCE OF SURPLUS MONEYS RESULTI NG
FROM THE SALE AND THEIR RIGHT TO FILE A WRI TTEN NOTI CE OF CLAIM TO ALL
OR A PORTION OF SUCH PROCEEDS PURSUANT TO SECTION TH RTEEN HUNDRED
SI XTY-ONE OF TH' S ARTI CLE.

S 2. Section 1136 of the real property tax law is anmended by adding a
new subdivision 4 to read as foll ows:

4. NOTI CE TO FORMER OMNERS. | N THE EVENT THE COURT DI RECTS THE SALE OF
REAL PROPERTY PURSUANT TO THI S SECTI ON, THE COURT SHALL PROVI DE NOTI CE
TO THE FORVMER OWER OR OWMERS OF THE FORECLOSED REAL PROPERTY THAT
OMERSHI P OF SUCH PROPERTY HAS BEEN TRANSFERRED TO A MUNICI PALITY OR A
TAX DI STRICT, THAT AFTER THE SALE THEREOF THERE | S A POTENTI AL THAT
SURPLUS MONEYS MAY RESULT FROM THE SALE AND IN THE EVENT A SURPLUS
RESULTS, SUCH OWMER OR OMERS SHALL HAVE A RIGHT TO FILE A WRI TTEN
NOTI CE OF CLAIM TO ALL OR A PORTI ON OF SUCH PROCEEDS PURSUANT TO SECTI ON
THI RTEEN HUNDRED SI XTY- ONE OF THE REAL PROPERTY ACTI ONS AND PROCEEDI NGS
LAW

S 3. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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