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STATE OF NEW YORK

6237
I N SENATE
( PREFI LED)
January 6, 2016

Introduced by Sen. HAMLTON -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Banks

AN ACT to anend the banking law, in relation to prohibiting financial
institutions from charging a fee in excess of five dollars to a
cust oner based on account inactivity

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The banking |law is anmended by addi ng a new section 9-x to
read as foll ows:

S 9-X. FEES BASED ON | NACTI VI TY PROH Bl TED. NOTW THSTANDI NG ANY OTHER
PROVISION OF LAW OR RULE OR REGULATI ON TO THE CONTRARY, NO FI NANCI AL
| NSTI TUTI ON SUBJECT TO THE PROVI SIONS OF THI'S CHAPTER, | NCLUDI NG ANY
BANK, TRUST COWVPANY, SAVI NGS BANK, SAVI NGS AND LOAN ASSOCI ATION, CREDI T
UNI ON, MORTGAGE BRCOKER, MORTGAGE BANKER, OR OTHER | NVESTMENT ENTI TY,
VWHETHER HEADQUARTERED W THIN OR QUTSI DE THE STATE, WHI CH PROVI DES AN
ACCOUNT TO A CUSTOMER SHALL CHARCGE A FEE I N EXCESS OF FIVE DOLLARS PER
YEAR TO SUCH CUSTOVER BASED ON ACCOUNT | NACTI VI TY.

S 2. This act shall take effect on the ninetieth day after it shall
have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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