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STATE OF NEW YORK

6215
I N SENATE
( PREFI LED)
January 6, 2016

Introduced by Sen. HAMLTON -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Banks

AN ACT to anend the banking law, in relation to voluntary limts on ATM
wi t hdr awal s

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. This act shall be known and may be cited as the "Banking
Consumer Protection Act of 2016".

S 2. Section 75-0 of the banking law is renunbered 75-p and a new
section 75-0 is added to read as foll ows:

S 75-0. VOLUNTARY LIMTS ON ATM W THDRAWALS. ANY BANK OR CREDI T UNI ON
OPERATI NG I N THI S STATE UNDER A STATE CHARTER SHALL PERM T I TS CONSUMERS
TO OPT IN TO A PROGRAM BY VWHI CH ATM W THDRAWALS WOULD BE LI M TED TO ONE
HUNDRED DOLLARS PER DAY

S 3. This act shall take effect on the one hundred eightieth day after
it shall have becone a | aw, provided, however, that effective i Mmedi at e-
ly, the addition, anendnent, and/or repeal of any rule or regul ation
necessary for the inplenentation of this act on its effective date is
authorized to be made and conpl eted on or before such effective date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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