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Introduced by Sen. MARCELLINO -- (at request of the State Conptroller)
-- read twice and ordered printed, and when printed to be conmtted to
the Committee on Education -- recommitted to the Cormittee on Educa-
tion in accordance wth Senate Rule 6, sec. 8 -- reported favorably
fromsaid commttee, ordered to first and second report, ordered to a
third reading, anmended and ordered reprinted, retaining its place in
the order of third reading

AN ACT to anend the education law, in relation to requiring notice of
reserve funds and reserves funded by resolution and to require that
each school district post on its website, if any, a final annual budg-
et and any multi-year financial plan adopted by the board of education
or trustees

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph a of subdivision 7 of section 1608 of the educa-
tion law, as amended by section 4 of part A of chapter 97 of the | aws of
2011, is anmended to read as foll ows:

a. Each year, conmencing with the proposed budget for the two thou-
sand--two thousand one school year, the trustee or board of trustees
shall prepare a property tax report card, pursuant to regul ations of the
comm ssioner, and shall make it publicly available by transmtting it to
| ocal newspapers of general circulation, appending it to copies of the
proposed budget nade publicly available as required by |law, making it
avai l abl e for distribution at the annual neeting, and otherw se dissem
inating it as required by the conmm ssioner. Such report card shal
include: (i) the anobunt of total spending and total estimated school tax
| evy that would result from adoption of the proposed budget and the
percentage increase or decrease in total spending and total school tax
| evy fromthe school district budget for the precedi ng school year; and
(ii) the district's tax levy limt determ ned pursuant to section two
t housand twenty-three-a of this title, and the estinmated school tax
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| evy, excluding any |levy necessary to support the expenditures pursuant
to subparagraphs (i) through (iv) of paragraph i of subdivision two of
section two thousand twenty-three-a of this title, that would result
from adopti on of the proposed budget; and (iii) the projected enroll nent
growh for the school vyear for which the budget is prepared, and the
per centage change in enrollnent fromthe previous vyear; and (iv) the
percentage increase in the consunmer price index, as defined in paragraph
c of this subdivision; and (v) the projected anmount of the unappropri-
ated unreserved fund bal ance that will be retained if the proposed budg-
et is adopted, the projected amount of the reserved fund balance, the
proj ected anount of the appropriated fund bal ance, the percentage of the
proposed budget that the unappropriated unreserved fund bal ance repres-
ents, the actual unappropriated unreserved fund bal ance retained in the
school district budget for the precedi ng school year, and the percentage
of the school district budget for the precedi ng school year that the
actual unappropriated unreserved fund bal ance represents, AND A SCHEDULE
OF RESERVE FUNDS, SETTING FORTH THE NAME OF EACH RESERVE FUND, A
DESCRIPTION OF |ITS PURPCSE, THE BALANCE AS OF THE CLOSE OF THE THI RD
QUARTER OF THE CURRENT SCHOCL DI STRI CT FI SCAL YEAR AND A BRI EF STATEMENT
EXPLAI NI NG ANY PLANS FOR THE USE OF EACH SUCH RESERVE FUND FOR THE ENSU
I NG FI SCAL YEAR

S 1-a. Paragraph a of subdivision 7 of section 1608 of the education
law, as anended by chapter 238 of the |aws of 2007, is anended to read
as foll ows:

a. Each year, conmencing with the proposed budget for the two thou-
sand--two thousand one school year, the trustee or board of trustees
shall prepare a property tax report card, pursuant to regul ations of the
comm ssioner, and shall make it publicly available by transmtting it to
| ocal newspapers of general circulation, appending it to copies of the
proposed budget nade publicly available as required by |law, making it
avai l abl e for distribution at the annual neeting, and otherw se dissem
inating it as required by the conmm ssioner. Such report card shal
include: (i) the anobunt of total spending and total estimated school tax
| evy that would result from adoption of the proposed budget and the
percentage increase or decrease in total spending and total school tax
| evy fromthe school district budget for the preceding school year; and
(ii) the projected enrollnent growh for the school year for which the
budget is prepared, and the percentage change in enrollnment from the
previous year; and (iii) the percentage increase in the consumer price
i ndex, as defined in paragraph ¢ of this subdivision; and (iv) the
proj ected anount of the unappropriated unreserved fund bal ance that wl|
be retained if the proposed budget is adopted, the projected anount of
the reserved fund bal ance, the projected amount of the appropriated fund
bal ance, the percentage of the proposed budget that the unappropriated
unreserved fund bal ance represents, the actual unappropriated unreserved
fund balance retained in the school district budget for the preceding
school year, and the percentage of the school district budget for the
precedi ng school vyear that the actual unappropriated unreserved fund
bal ance represents; AND (V) A SCHEDULE OF RESERVE FUNDS, SETTING FORTH
THE NAME OF EACH RESERVE FUND, A DESCRI PTION OF | TS PURPCSE, THE BALANCE
AS OF THE CLOSE OF THE THI RD QUARTER OF THE CURRENT SCHOOL DI STRI CT
FI SCAL YEAR AND A BRI EF STATEMENT EXPLAI NI NG ANY PLANS FOR THE USE OF
EACH SUCH RESERVE FUND FOR THE ENSUI NG FI SCAL YEAR

S 2. Paragraph a of subdivision 7 of section 1716 of the education
| aw, as anended by section 5 of part A of chapter 97 of +the Ilaws of
2011, is anended to read as foll ows:
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a. Each vyear, comencing with the proposed budget for the two thou-
sand--two t housand one school year, the board of education shall prepare
a property tax report card, pursuant to regul ations of the comm ssioner,
and shall make it publicly available by transmtting it to | ocal newspa-
pers of general ~circulation, appending it to copies of the proposed
budget nade publicly available as required by law, naking it available
for distribution at the annual neeting, and otherw se disseninating it
as required by the comm ssioner. Such report card shall include: (i) the
anmount of total spending and total estimated school tax |levy that would
result from adoption of the proposed budget and the percentage increase
or decrease in total spending and total school tax levy fromthe schoo
district budget for the preceding school year; and (i1i) the district's
tax levy limt det er m ned pur suant to section t wo t housand
twenty-three-a of this title, and the estimted school tax |evy, exclud-
ing any |evy necessary to support the expenditures pursuant to subpara-
graphs (i) through (iv) of paragraph i of subdivision two of section two
t housand twenty-three-a of this title, that would result from adoption
of the proposed budget; and (iii) the projected enrollnment growh for
t he school year for which the budget is prepared, and the percentage
change in enrollnment from the previous year; and (iv) the percentage
increase in the consunmer price index, as defined in paragraph c of this
subdivision; and (v) the projected anount of the unappropriated unre-
served fund bal ance that will be retained if the proposed budget is
adopted, the projected anmount of the reserved fund bal ance, the project-
ed anount of the appropriated fund balance, the percentage of the
proposed budget that the unappropriated unreserved fund bal ance repres-
ents, the actual unappropriated unreserved fund bal ance retained in the
school district budget for the preceding school vyear, A SCHEDULE OF
RESERVE FUNDS, SETTING FORTH THE NAME OF EACH RESERVE FUND, A
DESCRI PTION OF | TS PURPCSE, THE BALANCE AS OF THE CLOSE O THE TH RD
QUARTER OF THE CURRENT SCHOCL DI STRI CT FI SCAL YEAR AND A BRI EF STATEMENT
EXPLAI NI NG ANY PLANS FOR THE USE OF EACH SUCH RESERVE FUND FOR THE ENSU
I NG FI SCAL YEAR and the percentage of the school district budget for the
preceding school vyear that the actual unappropriated unreserved fund
bal ance represents.

S 2-a. Paragraph a of subdivision 7 of section 1716 of the education
law, as anended by chapter 238 of the |aws of 2007, is anended to read
as foll ows:

a. Each year, conmencing with the proposed budget for the two thou-
sand--two t housand one school year, the board of education shall prepare
a property tax report card, pursuant to regul ations of the comm ssioner,
and shall make it publicly available by transmtting it to | ocal newspa-
pers of general ~circulation, appending it to copies of the proposed
budget nade publicly available as required by law, naking it available
for distribution at the annual neeting, and otherw se disseninating it
as required by the comm ssioner. Such report card shall include: (i) the
anmount of total spending and total estimated school tax |levy that would
result from adoption of the proposed budget and the percentage increase
or decrease in total spending and total school tax levy fromthe schoo
district budget for the preceding school year; and (ii) the projected
enroll ment growh for the school year for which the budget is prepared,
and the percentage change in enrollnment fromthe previous year; and
(ii1) the percentage increase in the consuner price index, as defined in
par agraph ¢ of this subdivision; and (iv) the projected anount of the
unappropriated unreserved fund balance that wll be retained if the
proposed budget is adopted, the projected amount of the reserved fund
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bal ance, the projected anount of the appropriated fund bal ance, the
percent age of the proposed budget that the wunappropriated unreserved
fund balance represents, the actual unappropriated unreserved fund
bal ance retained in the school district budget for the precedi ng schoo

year, A SCHEDULE OF RESERVE FUNDS, SETTING FORTH THE NAME OF EACH
RESERVE FUND, A DESCRI PTION OF I TS PURPOCSE, THE BALANCE AS OF THE CLCSE
OF THE THI RD QUARTER OF THE CURRENT SCHOOL DI STRICT FI SCAL YEAR AND A
BRI EF STATEMENT EXPLAI NI NG ANY PLANS FOR THE USE OF EACH SUCH RESERVE
FUND FOR THE ENSUI NG FI SCAL YEAR and the percentage of the school

district budget for the preceding school year that the actual unappro-
priated unreserved fund bal ance represents.

S 3. The education law is anended by adding a new section 3653 to read
as foll ows:

S 3653. RESERVES FUNDED BY RESOLUTION. IN ADDITION TO ANY OTHER
REQUI REMENTS, NO MONIES SHALL BE PAI D OR TRANSFERRED | NTO ANY RESERVE
FUND, ESTABLI SHED PURSUANT TO THI S CHAPTER OR ANY OTHER CHAPTER OF LAW
FOR THE PURPCSE OF | NCREASI NG THE FUNDI NG OF SUCH RESERVE FUND, UNLESS
EXPRESSLY AUTHORI ZED BY A RESOLUTI ON OF THE BOARD OF EDUCATI ON OR TRUS-
TEES OF A SCHOOL DI STRI CT.

S 4. Section 2116-a of the education |aw is amended by addi ng a new
subdivision 3-b to read as foll ows:

3-B. EACH SCHOCOL DI STRICT SHALL IN A TIMELY FASH ON POST ON ITS
VWEBSI TE, |F ANY, THE ANNUAL EXTERNAL AUDI T REPORT AND THE CORRECTI VE
ACTI ON PLAN PREPARED | N RESPONSE TO ANY FI NDI NGS CONTAI NED | N THE ANNUAL
EXTERNAL AUDI T REPORT OR MANAGEMENT LETTER, OR ANY FINAL AUDI T REPORT
| SSUED BY THE STATE COVPTROLLER

S 5. Section 2022 of the education |aw is anmended by addi ng a new
subdivision 7 to read as foll ows:

7. EACH SCHOOL DI STRICT SHALL POST ON I TS WEBSITE, |F ANY, A FINAL
ANNUAL BUDGET AND ANY MULTI - YEAR FI NANCI AL PLAN ADOPTED BY THE BOARD OF
EDUCATI ON OR TRUSTEES.

S 6. This act shall take effect on the first of July next succeeding
the date on which it shall have becone a | aw, provided, however, that:

a. the anendnent to paragraph a of subdivision 7 of section 1608 of
t he education | aw made by section one of this act shall be subject to
the expiration and reversi on of such paragraph pursuant to section 13 of
part A of chapter 97 of the laws of 2011, as anmended, when upon such
date the provisions of section one-a of this act shall take effect;

b. the amendnent to paragraph a of subdivision 7 of section 1716 of
the education |law nade by section two of this act shall be subject to
the expiration and reversion of such paragraph pursuant to section 13 of
part A of chapter 97 of the |laws of 2011, as anended, when upon such
date the provisions of section twd-a of this act shall take effect; and

c. provided, further, that the anendnent to section 2022 of the educa-
tion law nmade by section five of this act shall survive the expiration
and reversion of such section pursuant to section 13 of part A of chap-
ter 97 of the laws of 2011, as anended.



