Co~NOoOUI~,WNE

STATE OF NEW YORK

5594
2015- 2016 Regul ar Sessi ons
I N SENATE
May 15, 2015

I ntroduced by Sen. HASSELL- THOMPSON -- read twi ce and ordered printed,
and when printed to be conmmtted to the Conmttee on Housing,
Construction and Comrunity Devel opnent

AN ACT to anend the public housing law, in relation to creating a mddle
i ncome hone ownershi p subsidy program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The public housing law is anended by adding a new article
11-A to read as foll ows:
ARTI CLE 11-A
M DDLE | NCOVE HOVE OWNERSHI P SUBSI DY
SECTI ON 250. DEFI NI Tl ONS.
251. M DDLE | NCOVE HOVE OWNERSHI P SUBSI DY PROGRAM
252. APPLI CATI ONS.
253. AMOUNT AND PROCEDURE FOR MDDLE | NCOVE HOVE OMERSH P
SUBSI DY PAYMENTS.
254, RULES AND REGULATI ONS.
255. FUNDING FOR THE M DDLE |NCOVE HOVE OWERSH P SUBSI DY
PROGRAM
S 250. DEFINITIONS. FOR PURPCSES OF THI S ARTI CLE, THE FOLLOW NG TERMS
SHALL HAVE THE FOLLOW NG MEANI NGS:
1. "ELIG BLE UNIT* SHALL MEAN:
A ANY (1) HOVE WTH TWO OR FEVER UNITS; (Il1) CONDOMNIUM  OR (II1)
COOPERATI VE;
B. WHERE THE PURCHASE OF SUCH HOVE, CONDOM NI UM OR COOPERATI VE | S
PROVI DED FOR, | NSURED, OR GUARANTEED BY THE STATE OR FEDERAL GOVERNMENT;
C. LOCATED I N AN URBAN AREA AS DEFI NED BY THE DI VI SI ON.
2. "QUALI FI ED HOUSEHOLD' SHALL MEAN ANY PERSON OR HHS OR HER FAMLY
MEMBER WHO.
A.  HAS AN ANNUAL HOUSEHOLD | NCOVE BELOW THE CURRENT MEDI AN | NCOVE FOR
THE CI TY OF NEW YORK, PROVI DED, THAT ANY SUBSI DY RECEI VED AS A RESULT OF

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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A SCCl AL PROGRAM SHALL NOT BE CONSI DERED WHEN CALCULATING AN | NDI VI D-
UAL'S GROSS |INCOVE. THE DI VI SI ON SHALL DETERM NE | NCOVE ELIG BILITY OF
HOVE BUYERS USI NG THE | NCOVE DETERM NATI ON METHODOLOGY UTI LI ZED BY THE
UNI TED STATES DEPARTMENT OF HOUSI NG AND URBAN DEVELOPMENT | N ACCORDANCE
W TH THEI R SECTI ON 8 HOUSI NG PROGRAM

B. DOES NOT CURRENTLY OAN A HOUSING UNIT, INCLUDING A SINGLE FAMLY
HOUSE, CONDOM NI UM UNI T, COOPERATI VE UNI' T, OR RENTAL UNI T THAT COULD BE
OMNER OCCUPI ED;

C. HAS NOT PREVI QUSLY RECEI VED HOVE OANERSHI P ASSI STANCE.

S 251. M DDLE | NCOVE HOVE OMNERSHI P SUBSI DY PROGRAM THERE |S HEREBY
ESTABLI SHED A M DDLE | NCOVE HOVE OMNERSHI P SUBSI DY PROGRAM THE PURPCOSE
OF THE PROGRAM I S TO PROVI DE FINANCI AL ASSI STANCE TO M DDLE | NCOVE
HOUSEHOLDS, W TH AN ANNUAL | NCOVE BELOW THE CURRENT MEDI AN | NCOVE FOR
THE CI TY OF NEW YORK WHO DO NOT CURRENTLY OAWN A HOVE, TO PURCHASE AN
ELI G BLE UNI T FOR PURPOSES OF REHABI LI TATI ON AND ONNERSHI P.

S 252. APPLI CATIONS. 1. A QUALI FI ED HOUSEHOLD MUST MAKE AN APPLI CATI ON
TO THE DI VI SION TO RECElI VE A HOVE ONNERSHI P SUBSI DY.

2. THE DI VI SI ON SHALL APPROVE AN | NDI VI DUAL'S APPLI CATION I F I T FI NDS
THAT:

A. SUCH INDIVIDUAL | S PART OF A QUALIFIED HOUSEHOLD AS DEFINED IN
SUBDI VI SI ON TWO OF SECTI ON TWD HUNDRED FI FTY OF TH S ARTI CLE;

B. THE HOVE TO BE PURCHASED BY THE I NDI VIDUAL IS AN ELI G BLE UNIT AS
DEFI NED I N SUBDI VI SI ON ONE OF SECTI ON TWD HUNDRED FI FTY OF TH S ARTI CLE;

C. THE HOVE TO BE PURCHASED HAS BEEN | NSPECTED BY A DI VI SION APPROVED
HOMVE | NSPECTOR,;

D. THE HOVE TO BE PURCHASED HAS BEEN APPRAI SED AT A VALUE NOT EXCEED-
| NG THE MAXI MUM PURCHASE PRI CE AS SET BY THE DI VI SI ON.

3. | F ANY QUALI FI ED HOUSEHOLD THAT HAS BEEN APPROVED AND IS RECEIl VI NG
HOVE OWERSH P ASSI STANCE PAYMENTS DEFAULTS ON | TS MORTGAGE PAYMENT,
SUCH HOVE OMNERSHI P SUBSI DY PAYMENTS SHALL AUTOVATI CALLY CEASE AND BE
TERM NATED.

S 253. AMOUNT AND PROCEDURE FOR M DDLE | NCOVE HOVE OWNERSHI P SUBSI DY
PAYMENTS. SUBSI DY AMOUNTS UNDER THI S PROGRAM SHALL EQUAL MORE THAN ONE
HUNDRED TWENTY- FI VE THOUSAND DOLLARS | N THE AGGREGATE.

S 254. RULES AND REGULATIONS. 1. THE DIVISION I S AUTHORI ZED TO | MPLE-
MENT ANY RULE OR REGULATI ON NECESSARY FOR THE SUCCESSFUL | MPLEMENTATI ON
OF TH S PROGRAM

2. THE DI VI SI ON MAY CREATE ANY FORM AND REQUI RE ANY APPLI CANT TO FI LL
OQUT SUCH FORM BEFORE RECEI VI NG DEPARTMENTAL APPROVAL FOR THE HOVE OMNNER-
SHI P ASSI STANCE PAYNMENTS.

3. THE DI VI SION MAY CHARGE AN APPLI CATI ON FEE FOR THE PROCESSI NG OF A
HOUSEHOLD S HOVE OWNERSHI P ASSI STANCE PAYMENT APPLI CATI ON. SUCH FEE
SHALL NOT EXCEED ONE HUNDRED DOLLARS.

S 255. FUNDI NG FOR THE M DDLE | NCOVE HOVE OMNERSHI P SUBSI DY PROGRAM
FUNDI NG SHALL BE OBTAI NED BY USI NG FUNDS FROM THE COVMUNI TY DEVELOPMENT
BLOCK GRANT.

S 2. This act shall take effect on the one hundred eightieth day after
it shall have becone a | aw, provided, however, that effective i Mmedi at e-
ly, the addition, amendnment and/or repeal of any rule or regulation
necessary for the tinely inplenmentation of this act on its effective
date is hereby authorized and directed to be made on or before such
effective date.



