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I N SENATE
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Introduced by Sen. AVELLA -- read twice and ordered printed, and when
printed to be conmtted to the Conmttee on Housing, Construction and

Community Developnent -- reconmmtted to the Conmttee on Housi ng,
Construction and Comrunity Devel opnent in accordance with Senate Rule
6, sec. 8 -- conmittee discharged, bill amended, ordered reprinted as

anmended and reconmitted to said conmittee

AN ACT to anend the real property tax law, in relation to nunicipa
nmonitoring of conpliance with requirements of |ocal [aws granting
certain tax exenptions

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 421-a of the real property tax |law is anended by
addi ng a new subdivision 18 to read as foll ows:

18. A MUNICl PALITY WHI CH HAS GRANTED TAX EXEMPTI ON STATUS TO A PRQIECT
UNDER THI S SECTI ON SHALL MONI TOR COWPLI ANCE WTH THE REQUI REMENTS OF
THIS SECTION |IF ANY LOCAL LAW ESTABLI SHES SUCH EXEMPTI ON. MUNI CI -
PALI TI ES SHALL RETAI N RECORDS DOCUMENTI NG SUCH COWPLI ANCE.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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