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STATE OF NEW YORK

5510
2015- 2016 Regul ar Sessi ons
I N SENATE
May 14, 2015

Introduced by Sen. FARLEY -- read twice and ordered printed, and when
printed to be conmmitted to the Conmttee on |Insurance

AN ACT to anend the insurance law, in relation to replacenment of an
autonobile which is determned to be a total |oss

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 3412 of the insurance lawis anended by adding a
new subsection (i) to read as follows::

(1) WHENEVER AN | NSURER DETERM NES A PRI VATE AUTOMVOBI LE TO BE A TOTAL
LOSS, THE I NSURED SHALL HAVE THE RI GHT TO REPLACE THE AUTOMOBILE WTH A
SUBSTANTI ALLY SIM LAR VEH CLE THAT HE OR SHE LOCATES W THI N THE REQ ONAL
AREA USI NG APPROVED VALUATI ON MANUALS | N DETERM NI NG THE VALUE OF VEHI -
CLES I N NEW YORK, PROVI DED THAT THE | NSURED SHALL BEAR ANY TRANSPORTA-
TI ON COSTS | N OBTAI NI NG SUCH VEH CLE.

S 2. This act shall take effect on the one hundred eightieth day after
it shall have becone a | aw.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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