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STATE OF NEW YORK

5484- - A
2015- 2016 Regul ar Sessi ons
I N SENATE
May 14, 2015

I ntroduced by Sens. SAVINO, KLEIN -- read tw ce and ordered printed, and
when printed to be comritted to the Conmttee on Judiciary -- conmt-
tee discharged, bill anended, ordered reprinted as anended and recom
mtted to said comm ttee

AN ACT to anend the personal property law, in relation to establishing
t he autonobil e sal es protection act

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Article 12 and sections 550 and 551 of the personal proper-
ty law, as renunbered by chapter 792 of the |laws of 1986, are renunbered
article 13 and sections 600 and 601, respectively, and a new article 12
is added to read as foll ows:

ARTI CLE 12
AUTOMOBI LE SALES PROTECTI ON ACT
SECTI ON 550. COOLI NG OFF PERI OD FOR ALL USED CAR SALES MADE AT DEALER-
SHI PS.
551. COOLI NG OFF PERI OD DI SCLOSURE.
552. ATTORNEY' S FEES.

S 550. COOLI NG OFF PERI OD FOR ALL USED CAR SALES MADE AT DEALERSHI PS.
1. PURCHASERS OF USED VEH CLES AT CAR DEALERS SHALL HAVE A THREE DAY
COOLI NG OFF PERIOD TO BEG N AT THE CLOSE OF THE SALE, WHEN THE PURCHASER
TAKES THE VEH CLE OFF THE LOT. THI S COOLI NG OFF PERI OD SHALL NOT APPLY
TO PURCHASES OF NEW VEHI CLES. DURING THIS PERI OD, THE CONSUVER MAY
RETURN THE USED VEH CLE TO THE DEALER AT ANY TIME, FOR ANY REASON, FOR A
FULL REFUND OF THE PURCHASE PRI CE, CANCELLATI ON OF ANY FI NANCI NG, AND A
RETURN OF THEI R TRADE-I N, OR ALTERNATI VELY, THE TRADE-IN S FAIR MARKET
PRI VATE SALE VALUE. THE DEALER MUST RETURN THE TRADE-IN IF IT IS STILL
AVAI LABLE.

2. THE PROVI SIONS OF SUBDI VI SION ONE OF THI' S SECTI ON SHALL NOT APPLY
TO

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(A) ANY USED VEH CLE THAT IS DAMAGED | N ANY WAY DURI NG THE COOLI NG OFF
PERI OD, AT WHI CH TI ME THE SALE SHALL BE DEEMED FI NAL;

(B) ANY USED VEH CLE THAT IS MATERI ALLY ALTERED OR MODI FI ED; OR

(© ANY USED VEH CLE THAT |S OPERATED MORE THAN TWO HUNDRED FI FTY
M LES DURI NG THE COCLI NG OFF PERI OD.

S 551. COOLI NG OFF PERI OD DI SCLOSURE. 1. THE COWM SSI ONER SHALL ESTAB-
LI SH AND DI STRI BUTE A DI SCLOSURE STATEMENT | NFORM NG PURCHASERS OF USED
MOTOR VEHI CLES OF THEI R RI GHTS PURSUANT TO THI S ARTI CLE.

2. PRIOR TO THE DELIVERY OF ANY USED MOTOR VEH CLE PURCHASED FROM A
DEALER, SUCH DEALER SHALL PROVIDE THE PURCHASER WTH THE DI SCLOSURE
STATEMENT ESTABLI SHED PURSUANT TO SUBDI VI SION ONE OF THI' S SECTI ON, AND
BOTH THE DEALER AND THE PURCHASER SHALL SI GN SUCH STATEMENT.

S 552. ATTORNEY'S FEES. ANY PREVAI LI NG PLAINTIFF UNDER TH' S ARTICLE
SHALL BE ENTITLED TO REASONABLE ATTORNEY'S FEES TO BE PAID BY THE
DEFENDANT.

S 2. This act shall take effect on the sixtieth day after it shall
have becone a |l aw, provided that, effective imredi ately, the comm ssion-
er of notor vehicles is authorized to take any actions necessary to
i npl enment the provisions of this act on its effective date are author-
ized and directed to be taken on or before such date.



