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printed to be conmitted to the Conmttee on Judiciary -- recomitted
to the Committee on Judiciary in accordance with Senate Rule 6, sec. 8
-- commttee discharged, bill anended, ordered reprinted as anmended

and recommitted to said conmttee

AN ACT to anend the personal property law, in relation to rental-pur-
chase agreenent forns

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 2, paragraph (e) of subdivision 3, and subdi-
vision 4 of section 501 of the personal property |aw, as added by chap-
ter 792 of the laws of 1986, are amended to read as foll ows:

2. Disclosures required by this section nust be printed or typed
each rental -purchase agreenment in a size equal to at |east [ten-point
TWELVE- PO NT bol d-faced type.

(e) requiring the paynent of a |ate charge or reinstatenent fee unless
a periodic paynent is delinquent for nore than three days for agreenents
that are renewed on week by week terns and seven days for agreenents
that are renewed on nonth by nonth terns[,]; PROVI DED, HOAEVER, THAT
NEI THER SATURDAYS, SUNDAYS, NOR FEDERALLY-RECOGNI ZED HOLI DAYS DURI NG
VH CH THE UNI TED STATES POSTAL SERVICE | S NOT OPEN TO THE PUBLI C SHALL
COUNT TOMRD THE THREE OR SEVEN DAY TOTALS, and the charge or fee is 1in
an anount not nore than the greater of ten percent of the delinquent
anmount or three dollars for agreenents that are renewed on week by week
terms and not nore than the greater of ten percent of the delinquent
anmount or five dollars for agreenents that are renewed on nonth by nonth
terms. In the event that nmultiple itens are | eased to a consuner pursu-
ant to nore than one rental-purchase agreenent, any |ate fee inposed
pursuant to this section shall not exceed ten percent of the total of
the periodic paynments that are delinguent.

n
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EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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4. Only one late charge or reinstatenent fee nmay be assessed for a
del i nquent periodic paynent regardl ess of the period during which it
remains in default. No nerchant shall assess a |ate charge for a period-
ic paynent made in full on its due date or within three days for agree-
nments that are renewed on week by week terns or seven days for agree-
ments that are renewed on nonth by nonth terns when the only delinquency
is attributable to late fees assessed on earlier periodic paynents;
PROVI DED, HOWEVER, THAT NEI THER SATURDAYS, SUNDAYS, NOR FEDERALLY- RECOG
NI ZED HOLI DAYS DURI NG WHI CH THE UNI TED STATES POSTAL SERVICE |I'S NOT OPEN
TO THE PUBLIC SHALL COUNT TOMRD THE THREE OR SEVEN DAY TOTALS. Wth
respect to paynents accepted by mil or by store deposit box, no
nmerchant shall assess a late fee for paynents which are post-marked or
recei ved before the expiration of the applicable delinguency peri ods.

S 2. This act shall take effect on the ninetieth day after it shal
have become a law and shall apply to all agreenents entered into or
of fered on or after such date.



