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Introduced by Sen. SAVINO -- read twi ce and ordered printed, and when
printed to be conmitted to the Comnmttee on Cities

AN ACT to anend the adm nistrative code of the <city of New York, in
relation to the continuance of retirement allowance upon election to
public office by nmenbers of the New York fire departnent pension fund

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The administrative code of the city of New York is anmended
by addi ng a new section 13-341.1 to read as foll ows:

S 13-341.1 CONTI NUANCE OF RETI REMENT ALLOWANCE UPON ELECTI ON TO PUBLI C
OFFI CE. NOTW THSTANDI NG THE PROVI SI ONS OF ANY GENERAL, SPECI AL, LOCAL
LAW NEW YORK CI TY CHARTER, NEW YORK CI TY ADM NI STRATI VE CODE OR RULE OR
REGULATION TO THE CONTRARY, THE PAYMENT OF ANY PENSI ON FROM THE FI RE
DEPARTMENT PENSI ON FUND, SUBCHAPTER ONE OF THI S CHAPTER, SHALL NOT BE
REVOKED, REPEALED OR DI M NI SHED BY REASON OF THE PENSI ONER HOLDI NG OR
RECEI VI NG ANY COVPENSATI ON AS THE RESULT OF HHS OR HER ELECTION TO A
PUBLIC OFFICE UNDER THE STATE OF NEW YORK, OR OF ANY CITY, COUNTY OR
OTHER POLI TI CAL SUBDI VI SI ON, AGENCY OR BOARD OF THE STATE OF NEW YORK.

S 2. This act shall take effect imediately.

FI SCAL NOTE. -- Pursuant to Legislative Law, Section 50:

Thi s proposed | egislation would amend Administrative Code of the Gty
of New York ("ACNY") by adding Section 13-341.1 to allow that the
paynment of any pension fromthe New York Fire Departnent Pension Fund
("FIRE") shall not be revoked, repealed or dimnished by reason of the
pensi oner hol ding or receiving any conpensation as the result of his or
her election to a public office under the state of New York, or of, any
city, county or other political subdivision, agency or board of the
state of New York.

Note: The provisions of this proposed legislation for retired nmenbers
of FIRE are simlar to those currently in | aw under ACNY Section 13-250
for retired menbers of the New York City Police Pension Fund.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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Currently, a retired nenber of FIRE nay have their pension limted due
to post-retirenent limtations inposed by New York City Charter Section
1117 or by Retirement and Social Security Law Sections 211 and 212. This
proposed | egislation, if enacted, would renove these |imtations in the
case of elections to a public office as described in the |egislation.

The Effective Date of the proposed |egislation would be the date of
enact nent .

FI NANCI AL | MPACT - ACTUARI AL PRESENT VALUE OF BENEFITS, EMPLOYER
NORVAL COST, ACTUARI AL ACCRUED LI ABILITY AND EMPLOYER CONTRI BUTI ONS: As
the Actuary expects that fewretired nenbers will be affected by this
| egislation, the enactnment of this proposed legislation is expected to
result in little or no change in the Actuarial Present Value of Bene-
fits, Enployer Normal Cost, Actuarial Accrued Liability or enployer
contributions to FIRE

STATEMENT OF ACTUARIAL OPINTON: |, Mchael J. Sanet, am a Fellow of
the Society of Actuaries and a Menber of the Anerican Acadeny of Actuar-
i es. I meet the Qualification Standards of the Anerican Acadeny of
Actuaries to render the actuarial opinion contained herein.

FI SCAL NOTE | DENTI FI CATION: This estinate is intended for wuse only
during the 2015 Legislative Session. It is Fiscal Note 2015-25, dated

May 6, 2015.



